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Independent Auditor's Report on audited financial results of Aye Finance Private Limited for the
quarter and year ended March 31, 2024, pursuant to the Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Ave Finance Private Limited

Report on the Audit of the Financial Results
Opinion

1.  We have audited the accompanying annual financial results of’ Aye Finance Private Limited ("the
Company”) for the quarter ended March 31, 2024 and year to date results for the period from April 1,
2023 to March 31, 2024 ('the Statement') attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*the Listing Regulations™), which has been initialled
by us for identification purpose.

2.  In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

i. Presented Mnancial results in accordanee with the requirements of the Listing Regulations: and

aE

il gives a true and fair view in conformity with the recognition and measurement principles laid
down in the appliceble Indian Accounting Standards (*Ind AS") prescribed unc s Section 133
of the Companies Act, 2013 (“the Aet’), relevant rules issued thereunder, RBI guidelines and
other accounting principles generally accepted in India read with the Listing Regulations, of the
net profit and other comprehensive income and other financial information of the Company for
the quarter ended March 31, 2024 and the vear to date results for the period from April 1, 2023
to March 31, 2024.

Basls for opinion

3. We conducted our audit of the Statement in accordance with the Standards on Auditing (*SAs’)
specified under Section 143 (10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Statement™ section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") and the rules thereunder, together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the
rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4.  This Statement has been prepared on the basis of the annual audited financial statements and has been
approved by the Company's Board of Directors.
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The Company's management and Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with recognition
and measurement principles laid down in the applicable Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act’) read with relevant Rules issued thereunder , the
relevant circulars, guidelines & directions issued by Reserve Bank of India (* RBI Guidelines™) and
other accounting principles generally accepted in India and in compliance with the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentalion of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Statcment

5.

Our objectives are 1o obtain reasonable assurance about whether the Statement 4s a whole is free rom
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement,

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit.

We also:

. Identify and assess the risks of material masstatement of the Statement, whether due 1o fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the o ------‘ effectiveness
of such controls, '

’ Evaluate the appropriateness of accounting policies used and the
estimates and related disclosures made by the Management and Boaj'd
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Conelude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company o cease 1o continue as a going concern.

Fvaluate the overall presentation, structure, and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

7. We communicate with those charged with goverance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
mternal control that we identify during our audit.

8. Wealso provide those charged with governance with a Statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

9,  The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year-to-date figures up to the nine months period ended December 31, 2023, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S S Kothan Mehta & Co. LLP
Chartered Accountanty

Fi

Vijay Kumar

Partner

Membership No. 092671

Reg. No. 000756N/ N5

UDIN: 240926 ¥1LBKFBOV 3338

Place: Newo Della
Date: May 24, 2024
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Aye Finance Private Limited

{CIN: UBSD210L1393PTC2E3660]

Registered Address: M-5, Magnum House-l, Cammunity Centre, Karampura, New Dethi - 110015
Tel, No.: 01244844000 | Emall; corporate@ayefin.com | website; www.ayefin.com |
Statement of assets and hiabilities as at March 31, 2024

(All amaounts are in RS, crores unless otherwlse stated)

As at March 31, 2024  As at March 31, 2023
Particulars (Audited) (Audited)
BASSETS
Financial assets
Cash and cash equivalents 526,59 27163
Bank balances other than cash and cash equivalents 203.67 12142
Derivative financial instruments . o7
Loans 4,003.12 2.555.44
Investments 1061 84.46
Other financial assets 30.66 2281
Total financial assets 4,774.65 3,059.83
Mon-financial assets
Current tax assets (net) 11713 18.08
Deferred tax assets (net) 4394 29.34
Property, plant and equipment B.96 5.46
Right of use assetls 11.43 4115
Intangible assets under development 295 0.a7
Intangible ascets 132 055
Other non-financlal assets B8.07 513
Total non-financial assets 98.40 BO1E
Total assets 4,873.05 3,140.01
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments 315 -
Debt sacurities 102234 899.85
Bormrowings (other than debt securities) 247665 1.396,31
Lease liabilities 23.63 24.29
Other financlal llabliitles 55.42 1607
Total financial liabilities 31581.19 2,336.52
non-financial liabilities
Provisions 30.29 2267
Dther non-financial liabilities 3546 1232
Total non-financial liabilities 55.75 34.99
EQUITY
Equity share capital 39.93 30.45
Other equity 1.156.18 T38.05
Total equity 1,236.11 768.50
Total liabilities and equity 4,873.05 3,140.01

For and on behalf of the Board of Directors of

Aye Finance Private Limited
N
Qc_m
Sanjay Sharma
New Delhi Managing Director
May 24, 2024 DIN: 03337545




Aye Finance Private Limited {CIN; UGS521DL1993PTC2A3660)
Registered Address: M-5, Magnum House-l, Community Centre, Karampura, New Delhi - 110015
Tel. No.: 01244244000 | Email; corporate @ayelin.com | website: wanw. ayefin.com |
Statement of financial results for the quarter and year ended March 31, 2024

{All amounts are in Bs. crores unless othenwise stated)

Quarter ended Year ended
sr. Hariididar March Decernber March March March
No. 31, 2024 31, 2023 31, 2023 31, 2024 31, 2023

Audited  Unaudited Audited Audited Audited

1  Revenue from operations

Inferest income 27748 24382 168.11 948 69 E66.49

Fees and commission income 14,58 1171 B.GE 47.86 2548

Met gain / (loss) on derecognition of financial

; 87 ; . ;

Instruments under amortised cost ealegory hace =9 s - R

Met galn on fair value changes 5.32 5.87 10.81 24.72 1895

Total revenue from operations 304.78 264.27 187.42 1,040.22 £23.43
2 Other income 15.03 546 702 31.53 1991
3 Total income [1 + 2] 319.81 169,73 194.44 1,071.75 643,34
4 Expenses

Finance cost 93.01 Bh A2 57.04 326,53 197.96

Met loss on fair value changes 433 - 6.57 6.18 6.57

Impairment on financial instruments 58.48 31.57 19.33 131.40 7335

Employee benefit expensas 77,60 BB.40 57.38 275.21 212.20

Depreciation and amoriization expense 430 368 251 14.54 11.45

Other expanses 28.66 2212 21.43 90.03 7041

Total expenses 266.38 209,19 164.66 843.89 571.94
5 Profit before tax [3- 4] 53.43 60,54 29.78 227.86 71.40
6  Tax expense:

Current tax 2890 19.97 0.62 B1.18 0.62

Dederred tax {11.13} [4.44) 5.23 {14.45) 16.99

Income tax expense [5 - 6) 17.77 15.53 5.85 66.73 17.61
7 Profit for the year () 35.66 45.01 23.93 161.13 53.79
8  Other comprehensive (loss) f income

ltems that will not be recassified

subsequently 1o profit or loss

:;::;eaiummen!. income on defined benefit .0 (0.03) {0.49) (0.56) 399

Income tax effect 0.01 0.13 0.15 {1.00)

Other comprehensive (loss) f income [B) 0.03 (0.02) (0.36) {0.41) 2.99
9 Total comprehensive income for the year 35.69 44.99 23.57 160.72 56.78

(A+B)
10 Earnings per shore *

Basic (Rs.) 5,58 14.2% T.02 45 84 17.34

Diluted (Rs.) 5,89 14.09 7.62 49,29 17.13

Mominal value 10,00 10.00 10.00 10,00 10.00

* Earnings per share for the interim periods are not annualised

For and on behalf of the Board of Directors of
Aye Finance Private Limited

O

Sanjay Sharma
Managing Director
DIN: 03337545

Mew Delhi
May 24, 2024




Aye Finance Private Limited

Registered Address: M-5, Magnum House-l, Community Centre, Karampura, New Delhi - 110015

Tel. No.: 01244844000 | Email; corporate@ayefin.com | website: www.ayefin.com |

Statement of cash flow for the year ended March 31, 2024

(A1l amounts are in As. crores unless otherwise stated)

For the year ended  For the year ended

Particulars March 31, 2024 March 31, 2023

{Audited) {Audited)
Cash flow From operating activities
Profit / (Loss) before tax 21786 7140
Adjustments for:
Depreclation and impairment of PPE 509 4.13
Depreciation on right of uze assets 545 132
Loss/ (Gain) on fair value of cross currency swap 6.22 (0.39)

Unrealised |gain) / loss on investments in mutual fund - (0.14)
Profit on sale of mutual fund units 121.01) {11.85)
Impairment of financial instruments 7680 20.85
Profit on Early Termination of lease {0.2E) -
Provision on Investment 035 -
Loans and advances written off 5531 50.00
Loss on settlement 168 .50
Loss an sale of property, plant and equipment {net) 0.05 -
Expense on employee stock optlon scheme 4,70 5.70
Unrealised Interest income on security deposit (0.63) -
Interest income on account of processing fees amortisation 17.86
Interedt Expense on account of processing fees amartisation (7.75)

Excess Interest Spread (0.31) -
Interest an |eases liabilities 211 116
Operating profit before working capital changes 377.52 152.68

Movements in working capital:

[Increase)/Decrease in bank balances not considered as cash and cash {B2.25] 102.95
(Increase) / Decrease in loan portfolia {1,599.33) [941.08)
(Increase) / Decrease in other financial assets (7.97) {15.72)
(Increase) / Decrease (n other non financial assets [2.94) 1.1
Increase [ (Decrease) in other financial liabikities (excluding lease labilities) 002 (16.71)
Increase f (Decrease) in derivative financial instrements . (6.96)
Increase [ (Decrease) in other non financlal liabilities 13.14 597
Increase f (Decrease) in provisions 7.06 £.51
Cash used in operations (1,255.75) (711.15)
Income taxes paid {74.83) {8.87}
Met cash used in operating activities [A) (1,330.58) (720.02)

{Continued)

-



fy'e Finance Private Limited
Registered Address: M-5, Magnum House-], Community Centre, Karampura, New Delhl - 110015
Tel. No.: 01244844000 | Emall: corporate @ayelin.com | website: www. ayelin.com |
Statement of cash flow for the year ended March 31, 2024

(Al amiaunts are in R crores unless otherwise stoted)

For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
{Audited) {Audited)

[Continued)

Cash flow from Investing activities

Purchase of property, plant and equipment, excluding right of use assets (2.60] (4.43)
Sale of property, plant and equipment, excluding right of use asssts 0.05 -
Purchase of investments (7,188.50) (3,743 .81)
Sale of investments 728311 382645
Intangible assets under development (2.01) -
Net cash used in investing activities (B) B3.05 78.21

Cash flow from financing activities

Proceeds from lssue of equity shares (Including securities premium) 302.09 -
Amount recelved from lssue of share warrants 0.09 .
Proceeds from issue of debt securities &67B.70 497,65
fedemption of debt securities {556.21) {515.03)
Proceads from bormowings (other than debt securities) 2,839.50 1,267.72
Repayment of borrowings |other than debt securities) 11,713.41) {473.64)
Payment of leass llabllities {including Interest) {11.27) {10.11)
Movement of loan repayable on demand {38.00) -
Net cash generated from financing activities (C) JI.r'jl}l.ﬂ 761.59
Net increase § {decrease) In cash and cash equivalents (A + B+ C) 253.96 115.79
Cash and cash equivalents at the beginning of the period 27263 152,84
Cash and cash eguivalents at the end of the year 526.59 27163

Companents of cuth and cash equivalents as at the end of the period

Cash in hand 9.20 4593
Balance with banks - on current account 22714 3737
Deposits with original maturity of less than or equal to 3 months 290,25 230.33
Total cach and cash equivalents 526.59 272.63
MNote:

The abowve cash flow statement has been prepared under the “indirect Method” as set out In Indian Accounting Standard (ind
AS) 7 - "Statement of Cash Flows".

For and on behalf of the Board of Directors of
Aye Finance Private Limited

R

Sanjay Sharma
New Delhi Managing Director
May 24, 2024 DIN: 03337545




Aye Finance Private Limited
Registered Address; M-5, Magnum House-1, Community Centre, Karampura, New Delhi - 110015
Tel. No.: 01244844000 | Email: corporate@ayefin.com | website: www.ayefin.com |

Notes:

1 The Company i a N8FC - Middle Layer as classified under Master Directlon - Reserve Bank of India (Non - Banking Financial

Company - 5cale Based Regulations) Directions, 2033

The financial results for the quarter and year ended March 31, 2024, which have been subjected to audit by statutory
auditors of the company, have been reviewed by the audit Committee and approved by the Board of Directors at its
meeting held on May 24, 2024. The report s being filed with the Bombay Stock Exchange {"B5E") and is also available on
the Company's website www.ayefin.com

The above audited linancial results have been prepared In accardance with the requirements of Regulstion 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and the Indian Accounting Standards
{IND AS) notified under Comganies (indian Accounting Standards) Rules, 2015 as amended by the Companies {Indian
Accounting Standards) Rules, 2016, prescribed under section 133 of the Companies Act, 2013 (‘the Act') read with relevant
rules |ssued thereunder and the other accounting principles gererally oceepted i India. Any  application
guidance/clarification/directions issued by the Reserve Bank of India or other Regulators are implemented as and whan
they are issued/applicable.

The figures of the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in
respect of the full financial year ended March 31, 2024 and March 31, 2023 and the reviewed figures for the nine months
ended December 31, 2023 and December 31, 2022 respectively.

Detall of resolutlon plan Implemented under the resolution framework for COVID-19 related stress as per RBI circular
dated August 06, 2020 (resclution framework - 2.0} and May 5, 2021 {resolution framework - 2.0} as at March 31, 2024 as
given below: -

(All amounts are In rupees Crores)

Exposure to
h;‘;:::: af {A) Exposure to accounts
i Sardirl i ﬁ“; Of (A} amount| Of (&) amount paid| classified as Standard
o uem o ::;t :“ i written off] by the borrowers consequent to
Type of Borrowers i 3 pere durlng the year during the year implementation of
o rsiaiimon Wi, ended ended| resolution plan -
of resalution plar| the yearended) 1 51 J028]  March31,2024]  Position as at March
Position as at| March 31, 2024 31 2074 *

March 31, 2023 ¥

(a)
Personal loans # 9,63 1.29 .28 4.68 138
Corparate persons 7 * = . -
of which M5MEs - : . : B
Others - - - - -
Total 9.63 1.29 2.28 4.68 138

* Consist of unbilled and overdue principal.

# Includes restructuring implemented pursuant ta OTR 2.0 fer personal loans, individual business loans and small business

lovans.

& Disclosure pursuant to BB notification - RBI/DORS2021-22/86 DOR.STR REC.51/21.04.048/2021-22 dated September 24,

(a) Details of loans (nat in default) transfarred through assignment:

For the quarter

For the year ended

Paruciiars ended March 31, March 31,2024
Amount of loan accounts transferred (Rupess In crores) 95.55 246.78
Ratention of beneficial econamic interest (MRR) 10% 109
Weighted average maturity [residual maturity) 18.42 months 18.4 months
Weighted average holding period 8.33 moenths 7.64 months
Coverage of tangible security 0% 0%
Rating-wise distribution of rated loans Lnrated Unrated

{Continued)




{Continued)

10

11

12

{b) The company has not re-purchased any loans in accordance with parngraph 48 of Master Direction « RB1 {Transfer of
Loan Exposures) Directions, 2021 during the year ended March 31, 2034.

[c} (i) Details of stressed boans transferred during the year ended March 31, 2023

To Asset Reconstruction Companies (ARC)
Particulars NPA® SMA
No. of accounts 9.024 E
Aggregate principal outstanding of loans transferred (RS, In crores) 83.76| -
| Waelghted average residual tenor of the loans transfermed [in months) 11 months
MNet book value of loans transferred {at the time of transfer] (As. in crores) 11.11 .
|Aggregate consideration (Rs. in crores) 13.28§ -
Additional consideration realised in respect of accounts transferred in earlier
year

*Including written off loans amounting 1o Rs. 51.65 crores
(c} (it} The Campany has not transferred any stressed boan during the financial year ended March 31, 2024
(d} The Company has not acquired any stressed loan durlng the year ended March 31, 2024,

The Code on Social Securlly, 2020 ({'Code’) relating to employee bepefits during employment and post-employment
benefits recelved Presidential assent in Saptember, 2020, The effective date from which the changes are applicable is yet
to be notified and the rules for quantifying the financial impact are yet to be framed. The Company will assets the impact
of the Cods when It comes into effect and the rules are framed. The Company will record any related impact in the period
the Code becomes effective,

There is no separate reportable segment as per Ind AS 108 on 'Operating Segments’ in respect of the Company,

The Company owns 100% of Foundation for Advancement of Micro Enterprises (FAME), incorporated under Section 8 of
the Companies Act, 2013, to carry on corporate social responsibility sctivities. The financial statements of FAME are not
considered for consalidation sitce the definition of control i not met as the Company's objective is not to obtain
economic benefits from the activities of FAME,

{a) During the year ended March 31, 2024, the authorised share capital of the Company was increased vide approval of
equity shareholders dated November 17, 2023 from Rs. 34.60 crores camprising of 55,00,000 equity shares of Rs. 10 each
and 291,060,000 prefeience shares af Rs. 10 each to Rs. 45.31 erores comprising of 67,30,000 equity shares of As. 10 each
and 291,00,000 preference shares of Re. 10 each and 47 40,000 preference shares of Rs. 20 each,

{b) The Board of Directors in their meeting held on December 08, 2022 approved the issuance of 20 Eguity Shares having
nominal value of Rs, 10 each, 47,39, 244 Series F compulsorily convertible preference shares [“Serles F CCPS™) having
nominal value of Rs. 20 each and 9,49,376 Warrants at an exercise price of Rs. 654,11/ per warrant, of which an initial
warrant subscription amount of Re. 1 per warrant on private placement and preferential basis subject to approvel of
Shareholders which was cbtained in the EGM Dated December 12, 2023,

{c} During the period between December 20, 2023 1o January 05, 2024, the Company has recelved subscription amount
aggregating to Rs, 310,09 crores for subscription of 20 Equity Shares of Rs. 10 each at ksue price of Rs. 654,11 per share
including premium of Rs. 644,11 per share and 47,38 244 Series F CCPS of As. 20 each at issue price of Rs. 654.11 per
Sarkes F COPS including premium of Rs. 634,11 per Series F CCPS and 9,459,376 Warrants at an exercise price of Rs. 654.11-
per warrant, of which an initial warrant subscription amount of Re. 1 per warrant was payable at the time of allotment.

{d) The Board of Directors in thelr meeting held on January 05, 2024 approved the allstment of above mentioned
securities.

Pursuant to Regulation 54 of the SEBI (Listing Obligstions and Disclosure Requirements) Regulations, 2015 we would like
to state that zll listed secured Non-Convertible Debentures of the Campany are secured by way of first exclusive charge on
hypothecated book debts of the Company up 1o the extent minimum of 100% of the amount outstanding.

Disclosures In compliance with Regulation 52(4) of the SEBI [Listing Obligations and Disclosure Reguirements) Regulations,
2015 for the year ended March 31, 2024 are attached as Annexure | to these financial results.

For and on behalf of the Board of Directors of
Aye Finance Private Limited

"
— 1
Sanjay Sharma
Managing Director

DIN: 03337545




Annexure - |
Aye Finance Private Limited [CIN UGS921DL1993PTC2EIGE0)
Registered Address: M-5, Magnum House-l, Community Centre, Karampura, New Delhi - 110015
Tel. No.: 01244844000 | Email; corporate@ayefin.com | website: www.ayefin.com |

Additional Disclosures pursuant to Regulation 52{4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as at March 31, 2024
(Al amounts are in As. crores unless otherwise stated)

S.MNo. Particulars For the year ended March 31, 2024
{a)  Debt eguity ratle (times) [Refer Note 1) 197
b} Net worth (Refer Note 2 : 1,18459
{e}  Metprofit after tax 161.13
[d}  Total debts to total assets (%) (Refer Naote 3) 72.29%
(e}  Net profit margin (%) (Refer Note 4) 15.03%
i Earnings per share (Rs)

Basic 43 84

Giluted 49.29

(g}  Sector specific equivalent ratios
(i) Gross stage |1l ratio
Gross Stage |l ratio (%) 3.19%
(Gross stage 1l loans / Total |pans)
(i) Net stoge I ratio

Met NPA ratio (%) 0.91%
(Gross stage |l loans - ECL on Gross stage || / (Total loans - ECL on Gross stage 111}
(iii) Provision coverage ratio
Provislon coverage ratio {96) 72.14%
(ECL on Gross stage Wi} / |Gross stage 1)
{Iv) Capital 1o rlsk-welghted assets ratio [Calculated as per RBI guldelinas) 32,79%
MNotes:
(1) Debt equity ratio = {Debt securities + Borrowings other than debt securities + Subordinated liabilities [lease liabiities)) /
Met-worth.

(2] Net-worth = Total equity - Deferred tax - Intangible assets - Prepaid expenses.

{3) Total debt to total assets = |[Debt securities # Borrowings other than debt securitles + Subordinated |iabilities (lease
liabilities)) / Total assets.

(4]  Met profit margin = Net profit for the period / Total income for the period,

(5}  Other ratios / disclosures such as debt service coverage ratlo, interest service coverage ratio, outstanding redeemable
preference shaes {guantity and value), current ratio, capital redemption reserve [ debenture redemption reserve, long
term debt to working capital ratlp, bad debts to account receivable ratio, current lability ratio, debtors turnower,
inventory tumnowver and operating margin (%) are not applicable / relevant to the Company and hence not disdased.

For and on behalf of the Board of Directors of

Aye Finance Private Limited

X s

Sanjay Sharma
Managing Director
DiN; 03337545

New Delhi
May 24, 2024




