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न कि�दिप जानाित िकं क� �ो भिव�ित ।

अतः �ः करणीयािन कुया�द�ैव वु��मान् ॥











To the Members of Aye Finance Private Limited 

Your Directors have pleasure in presenting their 26th Annual Report together with the Audited Accounts of 
the Company for the Year ended March 31, 2019. 

BACKGROUND 
Aye Finance Private Limited (“AFPL” or “the Company”) is a Non Deposit Accepting Non-Banking Finance 
Company holding a Certificate of Registration from the Reserve Bank of India (“RBI”), dated 27th November, 
2015, the Company is engaged in the business to provide finance whether short or long term loan or 
working capital finance to micro, small and medium scale enterprises and to individuals.  

FINANCIAL RESULTS    
The Company’s financial performance for the year ended March 31, 2019 is summarized below: 

 Amount in Rupees crores 

 Particulars 31st March 2019 31st March 2018 
 Revenue from operations 209.61 79.75 
 Other income  7.95  2.48 

 Total revenue 217.56 82.23 
 Expenses 

 Employee benefit expenses 60.20 31.22 
 Finance costs 72.66 29.44 
 Depreciation and amortization expenses 2.33 0.86 
 Other expenses 50.05 18.41 

 Total expenses 185.24 79.93 
 Profit before tax 32.32 2.30 

 Tax Expenses 7.23  - 
Profit after tax 25.09 2.30 
Earnings per share 

 Basic 51.93 4.76 
 Diluted 11.67 1.40 

REVIEW OF OPERATIONS OF THE COMPANY 
The Company offers Mortgage Loan, Quasi Mortgage Loan and Hypothecation Loan. The Company has 104 
branch offices set up in 11 states. Loans and advances in the balance sheet as on 31st March, 2019 are: 

Amount in Rupees crores- 

Short term loans and advances from financing activity 497.52 
Long term loans and advances from financing activity 490.82 
Total loans and advances from financing activity 988.34 

In the next financial year 2019-20, the Company plans to continue its growth journey by opening more than 
60 branches across states, and further investing in technology to optimize operating costs and improve 
collection efficiency. 

RESERVE 
The Company is required to create a statutory reserve under Section of 45IC of RBI Act, 1934 and transfer 
therein a sum not less than twenty per cent of its net profit every year as disclosed in the profit and loss 
account and before any dividend is declared. During FY 18-19 an amount of Rs.5.02 Crores has been 
transferred to such reserve. An amount of Rs. 0.40 Crores has been transferred to Share option outstanding 
account during FY18-19. 
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DIVIDEND 
During the year under review, the company has earned a Profit after Tax of Rs. 25.09 crores. The Board of 
Directors do not recommend any dividend for FY 2018-19. 

CAPITAL STRUCTURE 
During the year under review, the Company has received Foreign Direct Investment in the following 
manner- 
 

i. INR 147.00 Crores (Series C)-The Company allotted a total of 57,36,809 in Shares/CCPS on June 19, 
2018. These shares/CCPS were subscribed to and paid by the two of the existing investors, namely 
SAIF Partners India V Ltd and LGT Capital Invest Mauritius PCC with cell E/VP along with a new 
foreign investor CapitalG LP, which was earlier called as Google Capital. 

ii. INR 234.00 Crores (Series D)-The Company allotted a total of 54,75,089 in Shares/CCPS on March 
06, 2019. These shares/CCPS were subscribed to and paid by the two of the existing investors, 
namely LGT Capital Invest Mauritius PCC with cell E/VP and CapitalG LP along with a new foreign
investor MAJ Invest Financial Inclusion Fund II K/S and Falcon Edge India I LP.

As on 31st March, 2019 Authorized capital of our Company was Rs. 28 Crores, Issued Capital was Rs. 27.60 
crores and Subscribed and Paid-up capital was Rs. 27.04 crores. 

BORROWINGS 
During FY 2018-19, the Company met its funding requirements through debts from Financial Institutions 
and Banks and issuance of Non-Convertible Debentures to the tune of Rs. 460 crores. The aggregate debt 
outstanding as on 31st March, 2019 was Rs. 708.18 crores (Long term-Rs. 575.58 crores and short term-Rs. 
132.60 crores). The Company has been regular in servicing all its debt obligations. 

PUBLIC DEPOSITS 
Our Company is a Non-Deposit accepting Non-Banking Finance Company and has not accepted any public 
deposits at the beginning of the year nor has it accepted any public deposits during the year under review. 

RISK MANAGEMENT 
Risk management is an integral part of the Company’s business strategy. The risk management process is 
governed by the enterprise wide risk management framework which is overseen by the senior 
management. They review compliance with risk policies, monitor risk tolerance limits, review and analyze 
risk exposure related to specific issues and provides oversight of risk across the organization.  

The risk management framework covers integrated risk management mainly comprising Credit Risk, Market 
Risk, Operational Risk, Fraud Risk and other risks. The Credit Risk management structure includes 
documented credit policies and procedures for each financial product and service of the business. The risk 
policies define prudential limits, portfolio criteria, exceptional approval metrics, etc. and cover risk 
assessment for new product offerings. Concentration Risk is managed by diversifying into different 
geographies and sectors. 

Risks associated with frauds are mitigated through fraud risk monitoring procedures. Fraud risk is 
monitored through oversight by senior management, who review matters relating to fraud risk, including 
corrective and remedial actions as regards people and processes.  

INTERNAL CONTROL SYSTEM 

The Company’s internal control system is designed to ensure operational efficiency, protection and 
conservation of resources, accuracy and promptness in financial reporting and compliance with laws and 
regulations. The internal control system is supported by an internal audit process for reviewing the 
adequacy and efficacy of the Company’s internal controls, including its systems and processes and 
compliance with regulations and procedures. Apart from an in-house Internal Audit department, the 
Company has appointed KPMG to assist the Audit Department of the Company for the financial year 2018-
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19. The Company’s internal control system is commensurate with the size, nature and operations of the
Company.

CORPORATE SOCIAL RESPONSIBILITY 
Even though the Company was not required to undertake any CSR activity in the Financial Year 2018-19. 
However the Company took steps towards the CSR initiative of the Company i.e. incorporating a Wholly-
owned subsidiary of the Company in the name of Foundation for advancement of Micro Enterprises 
(FAME). The Board of Directors has also approved the investment Rs. 25 Lakhs in the wholly-owned 
subsidiary of the Company.  

DIRECTORS RESPONSIBILITY STATEMENT 
Based on the framework of internal financial controls and compliance systems established and maintained 
by the Company, work performed by the internal and statutory and the external consultants and the 
reviews performed by Management and the relevant Committees, including the Board is of the opinion that 
the Company’s internal financial controls were adequate and effective during FY 2018-19. 

Accordingly, pursuant to Section 134(5) of the Act, the Board of Directors to the best of their knowledge 
and ability, confirm that:  

(i) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(ii) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the company at the end of the financial year and of the profit and loss of the company for that period;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(v) the directors, in the case of a listed company, had laid down internal financial controls to be followed by
the company and that such internal financial controls are adequate and were operating effectively.

VIGIL MECHANISM 
Your Company is committed to highest standards of ethical, moral and legal business conduct. Accordingly, 
the Board of Directors have formulated a Whistle Blower Policy which is in compliance with the provisions 
of Section 177(10) of the Companies Act, 2013. Specifically, employees can raise concerns regarding any 
discrimination, harassment, victimization, any other unfair practice being adopted against them or any 
instances of fraud by or against your Company. The Whistle Blower Policy is available on website of the 
Company. (www.ayefin.com). 

AUDITORS & AUDITORS’ REPORT 
The auditors of the Company, M/s Deloitte Haskins & Sells LLP, Chartered Accountants having Firm 
Registration No. 117366W/W-10018 allotted by The Institute of Chartered Accountants of India (ICAI), who 
have been appointed for the period of 5 years from financial year 2015-16 to 2019-20, subject to 
ratification of members at every annual general meeting of the Company. 

Ratification of appointment of Auditors for FY19-20 is placed for consideration of members in the ensuing 
Annual General Meeting of the Company.   

M/s. Brajesh Kumar & Associates has been appointed as Secretarial Auditors of the Company for the year 
under review. 
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The Auditors report and Secretarial Audit report for the financial year 2018-19 does not contain any 
qualifications, reservations or adverse remarks. Auditors Report and the notes on Financial statements 
referred to in the Auditor’s Report are self-explanatory and do not call for any further comments. 
Secretarial Audit Report for the year under review is attached as Annexure A. 

FRAUDS REPORTED BY AUDITORS u/s 143 OF THE COMPANIES ACT, 2013 
No such case has been reported by the Auditors in their report. 

NUMBER OF MEETINGS OF THE BOARD  
The Board met 15 times during the year under review. The meetings were held on following dates- 

09-05-2018, 22-05-2018, 31-05-2018, 19-06-2018, 16-07-2018, 30-08-2018, 05-09-2018, 01-10-2018, 13-11-
2018, 14-12-2018, 11-02-2019, 18-02-2019, 25-02-2019, 06-03-2019, 19-03-2019.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
The Board of Directors, along with the Committees of the Board, provides leadership and guidance to the 
Company’s Management and directs, supervises and controls the activities of the Company. During the year 
under review following changes have been made in the Board of Directors and Key Managerial Personnel of 
the Company were as below- 

Name Designation DIN Date of 
Appointment/ 
Resignation 

Director of 
the Company 
since (in case 
of 
resignation) 

Remarks 

Kanika Tandon Bhal Independent 
Director 

06944916 17/05/2018 - Appointment

Ashish Sharma CFO BCFPS4680A 19/06/2018 - Appointment

Kaushik Anand 
Kalyana Krishnan 

Director 07719742 26/06/2018 Appointment 

Ashish Garg Alternate 
Director 

08270332 17/11/2018 Cessation 

Ashish Garg Alternate 
Director 

08270332 09/11/2018 - Appointment

Vinay Baijal Independent 
Director 

07516339 21/02/2019 - Appointment

Navroz Darius 
Udwadia 

Director 0008355220 12/03/2019 - Appointment

Kaushik Anand 
Kalyana Krishnan 

Director 07719742 19/03/2019 26/06/2018 Cessation 

Sumiran Das Director 0008357729 28/03/2019 - Appointment 

Disclosure under Section 197 (12) of the Companies Act, 2013 is attached herewith as Annexure B. 

DECLARATION OF INDEPENDENCE 
During the year under review, the Company has received Declaration of Independence from Mr. Navin 
Kumar Maini, Ms. Kanika Tandon Bhal and Mr. Vinay Baijal, Independent Directors of the Company which is 
in compliance with Section 149(6) of the Companies Act, 2013.   

COMMITTEES OF THE BOARD 
As at year end, the Board of Directors of the Company has following committees: 
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Type of Committee Members 
Audit Committee Mr. Navin Kumar Maini, Chairman and Independent Director 

Ms. Kanika Tandon Bhal, Independent Director 
Mr. Rajat Arora, Director 

Risk Committee Mr. Navin Kuma Maini, Chairman and Independent Director 
Ms. Kanika Tandon Bhal, Independent Director 
Mr. Vivek Mathur, Director 

Asset and Liabilities Committee 
(ALCO) 

Mr. Sanjay Sharma, Chairman of the Committee and Managing 
Director 
Mr. Vikram Jetley, Whole-time Director 
Mr. Vivek Mathur, Director 
Mr. Rajat Arora, Director 
Mr. Abhishek Agrawal, Representative of Accion Africa-Asia 
Investment Company 
Mr. Ashish Sharma, Chief Financial officer 

Nomination and Remuneration 
Committee 

Ms. Kanika Tandon Bhal, Chairperson of the Committee and 
Independent Director 
Mr. Navin Kumar Maini, Independent Director 
Mr. Vikas Raj, Director 

Working Committee of ALCO 

Mr. Sanjay Sharma, Chairman of the Committee and Managing 
Director 
Mr. Vikram Jetley, Whole-time Director 

Mr. Ashish Sharma, Chief Financial officer 

Information Technology Steering 
Committee 

Mr. Sanjay Sharma, Chairman of the Committee and Managing 
Director 
Mr. Vikram Jetley, Whole-time Director 

Mr. Ashish Ojha-Head IT 

Ms. Manisha Rai-Head Product 

Mr. Piyush Maheshwari, Regional credit Head 

Mr. Vinod Kumar, Information security Manager 

Information Technology Strategy 
Committee 

Mr. Kaushik Anand Kalayana Krishnan, Chairman of the 
Committee and Director 
Mr. Sanjay Sharma, Managing Director 

Mr. Ashish Sharma, Chief Financial officer 

Mr. Ashish Ojha-Head Information Technology 

Mr. Ravinder Oberoi-Head of Audit & Vigilance 

COMPLIANCE 
The Company has complied and continues to comply with all the applicable regulations and guidelines 
issued by RBI such as Capital Adequacy, Net Owned Funds, provisioning for Non-Performing Assets and for 
Standard Assets, Concentration of Credit and Investment, filings, etc. The Capital Adequacy Ratio (“CAR”) of 
the Company was 44.52% as on March 31, 2019. 

NOMINATION AND REMUNERATION POLICY 
The Company has adopted Nomination and Remuneration Committee policy which looks after company’s 
policy on directors’ appointment and remuneration including criteria for determining qualifications, 
positive attributes, independence of a director etc. Nomination and remuneration policy of the Company is 
published on website of the Company (www.ayefin.com). 
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REGULATORY ACTION/APPROVAL  
There are no significant and material orders passed by the regulators or courts or tribunals impacting the 
going concern status and operations of the Company in future.  

COST RECORDS 
Maintenance of cost records as specified by the Central Government under sub-section (1) of section 148 of 
the Companies Act, 2013, is not applicable on the Company. 

HUMAN RESOURCES 
As on March 31, 2019 the company had 1892 permanent employees at its branches, Regional office and 
Head office. The company recognizes the importance of human value and ensures that proper 
encouragement both moral and financial is extended to employees to motivate them. 
The company enjoyed excellent relationship with workers and staff during the year under review. 

ENERGY CONSERVATION &TECHNOLOGY ABSORPTION 

CONSERVATION OF ENERGY: 
The operations of the Company, being Financial Services related, require normal consumption of electricity. 
The Company is taking every necessary step to reduce the consumption of energy. In view of the nature of 
activities carried on by the Company, there is no capital investment on energy conservation equipment. 

TECHNOLOGY ABSORPTION: 
The Company has seen successful implemented Lead Management, Loan Origination, Collection 
Management, Navision ERP and Data Warehouse systems. The company has also adopted the policies as 
per the RBI mater directions applicable on Systemically Important NBFCs. With new systems in place, the 
Company has achieved seamless flow of data across various systems, making information flow faster, more 
robust and reliable. The company has also set up the Data Science department. 

The initiatives by Data Science and Artificial Intelligence (DSAI) department are focusing on use cases to 
help data-driven decision-making using data-insights, AI/ML models, and intelligent automation of 
processes. In addition to a couple of initial projects including a machine learning model for behavioral 
scoring of customers. The Company has also initiated working on streamlining and collating data from 
multiple systems and sources into a coherent repository – a data lake which would be a key enabler 
infrastructure for many of the future DSAI projects allowing seamless access to most of the data generated 
across the organization in a timely manner. 

FOREIGN EXCHANGE EARNINGS AND OUTGO 
The Company has NIL foreign exchange earnings during the year under review. The Company has incurred 
following expenditure in foreign currency during the year under review- 

Name of the Foreign 
Party 

 Amount paid 
in INR 

Currency Foreign 
Currency 

amount (FCY) 

Purpose of 
payment 

PETTELAAR 
EFFECTENBEWAARBEDRIJ
F NV 

9,810,825.89 EURO 1,21,807.95 Compensation Fees 

MICRO VEST EDF MASTER 
FUND, LTD. 

1,166,892.00 USD 16,911.48 Processing fees for 
issuing Non-
convertible 
debenture of the 
Company 

MICRO VEST SHORT 
DURATION FUND, LP 

1,166,892.00 USD 16,911.48 Processing fees for 
issuing of Non-
convertible 
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debenture of the 
Company 

ACCION INTERNATIONAL 452,000.00 USD 6,538 Training expense 
Goodwin Procter 3,536,500.00 USD 50,000 Professional 

services 
Microvest Capital 
Management LLC 

304,442.00 USD 4,464.29 Due Diligence fees 

PERFORMANCE EVALUATION 
Performance appraisal framework was formulated by the Nomination and Remuneration Committee (NRC) 
and adopted by the Board. NRC has evaluated the performance of the Board as a whole and the 
Committees of the Board. The Board in consultation with the NRC has evaluated the performance of the 
Individual Directors (including Independent Directors and Non-Executive Directors). 

ANNUAL RETURN 
Annual Return under Section 92(3) of the Act and the Companies (Management & Administration) Rules, 
2014, will be published at website of the Company www.ayefin.com post the ensuing Annual General 
Meeting of the Company. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT, 
2013 
During the year under review, the Company decided to incorporate a wholly owned subsidiary of the 
Company in the name of Foundation for advancement of Micro Enterprises (FAME) for undertaking CSR 
activities of the Company. The Board of Directors of the Company decided to invest INR 25 lakhs by 
acquiring shares in the wholly owned subsidiary.  

PARTICULARS OF RELATED PARTY TRANSACTIONS 
Details of material contracts or arrangements or transactions with Related Parties on an arm’s length basis 
with respect to transactions as required under Section 188 (1) of the Act, in the prescribed Form No. AOC-2, 
is attached as Annexure C. 

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION 
AND REDRESSAL) ACT, 2013  
Your Company has always believed in providing a safe and harassment free workplace for every individual 
working in company’s premises through various interventions and practices. The Company always 
endeavours to create and provide an environment that is free from discrimination and harassment 
including sexual harassment. 

The Company has in place a robust policy on prevention of sexual harassment at workplace. The policy aims 
at prevention of harassment of employees and lays down the guidelines for identification, reporting and 
prevention of sexual harassment. 

There is an Internal Complaints Committee (ICC) which is responsible for redressal of complaints related to 
sexual harassment and follows the guidelines provided in the policy. During the year ended 31 March, 2019, 
three cases were reported was reported to the committee and all these cases have been disposed by the 
Committee. 
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Form No. MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31st March, 2019 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 

No.9 of the Companies (Appointment and Remuneration Personnel) Rules, 2014] 

To, 

The Members, 

AYE Finance Private Limited 

M-5, Magnum House-I,

Community Centre,

Karampura,

New Delhi-110015

We have conducted the secretarial audit of the compliance of applicable statutory provisions and 

corporate practices adhered by Aye Finance Private Limited (hereinafter called the “Company”). 

Secretarial Audit was conducted in a manner that provided me/us a reasonable basis for evaluating 

the corporate conducts/statutory compliances and expressing my Opinion thereon. 

Based on my/our verification of books, papers, minute books, forms and returns filed, Website and 

other records maintained by the Company and also the information provided by the Company, its 

office (Company Secretary) during the conduct of secretarial audit, I/We hereby report that in 

my/our opinion, the Company has, during the audit period covering the financial year ended on 31st 

March 2019, complied with the statutory provisions listed hereunder and also  Company has proper 

Board-processes and compliance- mechanism in place to the extent, in the manner and subject to the 

reporting made hereinafter: 
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We have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on 31st March 2019 according to the 
provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there

under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws Framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made

thereunder to extent of Indirect Foreign Direct Investment.

(v) The following Regulations and Guidelines prescribed under the Securities and

Exchange Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011; (Not Applicable)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations,2015; (Not Applicable)

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018; (Not Applicable, the company not issue)

(d) The Securities and Exchange Board of India (Shares Based Employee Benefit

Regulation), 2014; (Not Applicable)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt

Securities) Regulations,2008;

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with

client; (Not Applicable as the company not registered as Registrars or Shares

Transfer Agents)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)

Regulations,2009; (Not Applicable as no reporting events during period under

review)

(h) The Securities and Exchange Board of India (Buyback of Securities)

Regulations, 2018; (Not Applicable as no reporting events in the Company

during period under review)
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(i) Other regulation as applicable and (Circular and Guideline issue therein)

(vi) the other law and regulation applicable on the company mention below:

(a.) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(b.) Specific requirement for NBFC under RBI Acts, Regulations, Directions, 

Notifications and amendments form time to time by RBI. 

(c.) Specific provision of Labour Law 

I/we have also examined compliance with the applicable clauses of the following: 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(ii) The Listing Agreements entered into by the Company with BSE Limited Stock

Exchange(s), if applicable;

During the period under review the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above.  

 I/we further report that 

The Board of Directors of the Company is duly constituted with proper balance of Executive 

Directors, Non-Executive Directors and Independent Directors. The changes in the composition of 

the Board of Directors that took place during the period under review were carried out in 

compliance with the provisions of the Act. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed 

notes on agenda were sent to the directors of the Company as per the provisions of the Act, and a 

system exists for seeking and obtaining further information and clarifications on the agenda items 

before the meeting and for meaningful participation at the meeting. (Some Board Meeting held 

with short notice) 
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Majority decisions are carried through while the dissenting members’ views are captured and 

recorded as part of the minutes. (There is no dissenting note was present in minutes). 

I/we further report that there are adequate systems and processes in the Company 

commensurate with the size and operations of the Company to monitor and ensure compliance 

with applicable laws, rules, regulations and guidelines. (At Present, the Company Secretary 

monitors compliance under Compliance Committee) 

I/we further report that during the audit period the company has issue of debentures through 

private placement, etc. 

I / we further discuss and inform as advice on various areas for improvement and better 
compliance the various applicable laws. 

I / we further enclosure an advisory note on various areas for improvement and better compliance the 

various applicable laws. 

Place: Delhi Signature: 

Date: 15/07/2019 Brajesh Kumar & Associates: 

 Firm Registration No: I2007DE575400 

  FCS   No.:   6965,  CP No.:7497 
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Annexure-I: 

S. No Compliance Requirement  

(Regulations/Circulars/ 

Guidelines including specific 

clause 

Deviation Observation/ Remarks of the 

Company Secretary  

NIL NIL NIL 

There is no other observation on the compliance; we have not issued any advisory note. 
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Annexure B 

Disclosures in terms of Section 197(12) read with Rule 5(1) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 

Sr. No. Particulars Remarks 
1. The ratio of the remuneration* of each director to the 

median remuneration of the employees of the 
company for the financial year 

FY 2017-18: 
• Managing Director-49
• Whole-time Director-45

2. Percentage increase in remuneration* of each director, 
Chief Financial Officer, Chief Executive Officer, 
Company Secretary or Manager, if any, in the financial 
year; 

FY 2016-17 to FY 2017-18: 
• Managing Director- 98.27%
• Whole-time Director-

80.17%
• Chief Financial officer-

48.51%
• Company Secretary-

41.57%
3. Percentage increase in the median remuneration* of 

employees in the financial year; 
(0.87%) 

4. The number of permanent employees on the rolls of 
company 

1892 as on 31st March 2019 

5. Average percentage increase in the salaries of 
employees other than the managerial personnel in the 
last financial year and its comparison with the 
percentage increase in the managerial remuneration 
and justification thereof and point out if there are any 
exceptional circumstances for increase in the 
managerial remuneration; 

Average percentage increase in 
the salaries of: 
• employees other than the

managerial personnel –
82.32%

• managerial personnel –
71%.

6. Affirmation that the remuneration* is as per the 
remuneration policy of the company 

The Board adopted Nomination 
and Remuneration policy of the 
Company in the current 
financial year. The 
remuneration given to 
Managing Director, Whole-
time Director, Chief Financial 
Officer and Company Secretary 
are in confirmation with their 
contract of employment. 

7. Names of the top ten employees in terms of 
remuneration drawn and the name of every employee, 
who- 

• if employed throughout the financial year, was
in receipt of remuneration for that year which,
in the aggregate, was not less than one crore
and two lakh rupees;

Nil 

• if employed for a part of the financial year, was 
in receipt of remuneration for any part of that
year, at a rate which, in the aggregate, was not
less than eight lakh and fifty thousand rupees
per month;

Nil 
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• if employed throughout the financial year or
part thereof, was in receipt of remuneration in
that year which, in the aggregate, or as the case 
may be, at a rate which, in the aggregate, is in
excess of that drawn by the managing director
or whole-time director or manager and holds
by himself or along with his spouse and
dependent children, not less than two percent
of the equity shares of the company.

Nil 

* Remuneration for this calculation includes Annualised Fixed Annual Cash Salary and Annual bonus

Aye Finance Private Limited 

(Sanjay Sharma)      
Managing Director 
DIN: 03337545 

(Vikram Jetley) 
Whole-time Director 
DIN:06530212 
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Annexure C

Details of contracts or arrangements or transactions not at Arm’s length basis.

S.No. Name(s) of the related 
party and nature of 
relationship 

Nature of 
contracts/arrangeme
nts/transactions

Duration of the 
contracts/arrangeme

nts/transactions

 Salient terms of the 
contracts or 
arrangements or 
transactions including 
the value, if any: 

Date(s) of 
approval by the 
Board

Amount paid 
as advances, if 
any

NIL

Details of contracts or arrangements or transactions at Arm’s length basis.

S.No. Name(s) of the related 
party and nature of 
relationship 

Nature of 
contracts/arrangeme
nts/transactions

Duration of the 
contracts/arrangeme
nts/transactions

 Salient terms of the 
contracts or 
arrangements or 
transactions including 
the value, if any: 

Date(s) of 
approval by the 
Board

Amount paid 
as advances, if 
any

1 Accion International 
(Parent Company of 
Accion Africa-Asia 
Investment Company)

Training expenses paid One time expense  Paid training expense 
of Rs. 4,57,627/- to 
Accion International 

Ratified in the 
Board meeting 
dated 20th May, 
2019

 Rs. 4,57,627 

2 Strategic Resources (Wife 
of Mr. Sanjay Sharma, 
Managing Director)

Hiring partner for 
leading positions

 Fees is paid per closed 
position (1 closed 
position year till date) 

 Fees is paid per closed 
position (I closed 
position year till date).  

Ratified in the 
Board meeting 
dated 20th May, 
2019

 - 

3 Sanjay Sharma, Managing 
Director

Purchased an Air 
Conditioner from the 
Company 20-August-
2019 (Asset No.- 
FA000130)

 One time  Air conditioner has 
been sold at its written 
down value of Rs. 
17,556. Hence, there 
was no profit/loss on 
such sale. 

Ratified in the 
Board meeting 
dated 20th May, 
2019

 - 

4 ACCION Technical 
Advisors India (Sister 
Concern of Accion Africa-
Asia Investment 
Company)

Availing of technical 
services or 
reimbursement of any 
transaction  or any 
other transaction

- Tour and travelling 
expense of Rs. 3,83,856

25th September, 
2017

 - 

For Aye Finance Private Limited

Sd/- Sd/-
Sanjay Sharma Vikram Jetley
(Managing Director) (Whole-time Director)
Din: 03337545 Din: 06530212

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub 

section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso thereto.

Aye Finance Pvt. Ltd.
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46



Aye Finance Pvt. Ltd.



48



Aye Finance Pvt. Ltd.



50



Aye Finance Pvt. Ltd.



52



Aye Finance Pvt. Ltd.



54



Aye Finance Pvt. Ltd.



56



Aye Finance Pvt. Ltd.



Aye Finance Private Limited 

Statement of Profit and Loss for the year ended March 31, 2019 

Note No. Year ended Year ended 

Revenue from operations 

2 Other income 

3 Total revenue (1+2) 

4 Expenses 

(a) Employee benefits expense

(b) Finance costs

(c) Depreciation and amortisation expense

( d) Other expenses

Total expenses 

5 Profit before tax (3 - 4) after tax 

6 Tax expense: 

(a) Current tax expense

(b) (Less): Minimum Alternate Tax credit

(c) Deferred tax (credit)

Net tax expense 

7 Profit for the year (5-6) 

8 Profit/ (Loss) per share (of' 10 each): 

Basic C) 

Diluted C) 

See accompanying notes forming part of the financial statements 

In terms of our report attached. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

Gurugram 
May 20, 2019 

March 31, 2019 March 31, 2018 

{ { 

18 2,09,61,17,626 79,74,67,553 

19 7,94,58,331 2,47,93,184 

2,17,55,75,957 82,22,60, 737 

20 60,20,26,989 31,22,00,624 

21 72,66,37,767 29,44,13,271 

11.C 2,32,41,892 85,61,318 

22 50,05,05,698 18,40,70,974 

1,85,24,12,346 79,92,46,187 

32,31,63,611 2,30,14,550 

14,09,47,888 1,18,60,070 

(1,18,60,070) 

30 (6,86,26,226) 

7,23,21,662 

25,08,41,949 2,30,14,550 

29 51.93 4.76 

29 11.67 1.39 

For and on behalf of the board of Directors 

Sanjay Sharma 
Managing Director 0�33:79� 
Tripti rlnctey 
Company Secretary 
M. No. - 32760

Gurugram 
May 20, 2019 

Vikram Jelley 
Whole-time Director 
DIN: 06530212 

Ash� 
Chief Financial Officer 
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Aye Finance Private Limited 
Cash Flow Statement for the year ended March 31, 2019 

Net increase in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Reconciliation of cash and cash equivalents with the 

Balance Sheet: 

Net cash and cash equivalents (as defined in AS 3 Cash Flow 
Statements) included in Note 15 

Comprises: 
(a) Cash on hand
(c) Balances with banks

(i) In current accounts
(ii) In deposit accounts with original maturity of less than three months

See accompanying notes forming part of the financial statements 

In terms of our report attached. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

Gurugram 
May 20, 2019 

For the year ended March 31, 2019 

1,29,21,26,185 
11,21,50,908 

1,40,42,77,093 

1,40,42, 77,093 

1,38,21,966 

54,04,55,127 
85,00,00,000 

1,40,42,77,093 

Sanjay Sharma 
Managing Director 

";'.'';Q� Tripti rlndey 
Company Secretary 
M. No. - 32760 

Gurugram 
May 20, 2019 

For the year ended March 31, 2018 

48,49,520 
10,73,01,388 

11,21,50,908 

11,21,50,908 

58,04,239 

10,32,73,542 
30,73,127 

11,21,50,908 

Vikram Jetley 
Whole-time Director 
DIN: 06530212 

Ash� 
Chief Financial Officer 

60



Aye Finance Pvt. Ltd.



Aye Finance Private Limited 

Notes forming part of the financial statements 

2.6 Revenue recognition 

Repayment of loans is by way of Equated Monthly Instalments (EMis) comprising principal and interest. Revenue in respect of 

interest on loans sanctioned is recognised on accrual basis on the outstanding balance of loans. EMis commence once the entire 

loan is disbursed. Pending commencement of EMis, pre-EM! interest is receivable every month on the loan that has been 

disbursed. Revenue from interest on non-performing assets is recognized on receipt basis in accordance with the prudential norms 

of the Reserve Bank of India. Any accrued interest on non-performing assets is reversed. 

Revenue from processing fee is recognised in the year in which the loan is sanctioned. 

Revenue from application fees is recognised at the time of receipt of application. 

Income on account of interest on securitisation on loans is recognised as and when EMI is collected from the borrower on 

securitised portfolio. 

Cheque dishonour charges, prepayment penalty, delayed payment charges etc. in respect ofloans are recognised on receipt basis. 

2.7 Other income 

Interest income from bank deposits is recognised on the time proportion method taking into consideration the amount outstanding 

and the applicable interest rates. 

Profit or loss on sale of mutual funds has been recognised in the year of sale of mutual fund investments 

2.8 Fixed assets 

Property, Plant and Equipment: 

Property, plant and equipment are carried at cost less accumulated depreciation and impairment losses, if any. The cost of Property, 

plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other 

than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for 

its intended use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying property, plant and 

equipment up to the date the asset is ready for its intended use. Subsequent expenditure relating to Property, plant and equipment is 

capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously assessed 

standard of performance. 

Property, plant and equipment retired from active use and held for sale are stated at the lower of their net book value and net 

realisable value and are disclosed separately. 

Intangible Assets: 

Intangible assets are stated at cost less accumulated amortisation and impairment losses, if any. The cost of an intangible asset 

comprises its purchase price, including any taxes (other than those subsequently recoverable from the taxing authorities), and any 

directly attributable expenditure on making the asset ready for its intended use and net of any trade discounts and rebates. 

Subsequent expenditure on an intangible asset after its purchase/ completion is recognised as an expense when incurred unless it is 

probable that such expenditure will enable the asset to generate future economic benefits in excess of its originally assessed 

standards of performance and such expenditure can be measured and attributed to the asset reliably, in which case such 

expenditure is added to the cost of the asset 

2.9 Impairment of assets 

Whenever events indicate that assets may be impaired, the assets are subject to a test ofrecoverability based on estimates of future 

cash flows arising from continuing use of such assets and from its ultimate disposal. A provision for impairment loss is recognised 

where it is probable that the carrying value of an asset exceeds the amount to be recovered through use or sale of the asset. When 

there is indication that an impairment loss recognised for an asset in earlier accounting years no longer exists or may have 

decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, except in case of revalued assets. 
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Aye Finance Private Limited 

Notes forming part of the financial statements 

2.15 Earnings per share 

Basic earnings per share is computed by dividing the net profit/ (loss) after tax for the year attributable to equity shareholders by 

the weighted average number of equity shares outstanding during the year. 

Diluted earnings per share is computed by dividing the net profit/ (loss) after tax for the year attributable to equity shareholders as 

adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the 

weighted average number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity 

shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net profit per 

share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the 

year, unless they have been issued at a later date. Dilutive potential equity shares are determined independently for each year 

presented. 

2.16 Taxes on income 

Income taxes consist of current taxes and changes in deferred tax liabilities and assets. 

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the applicable rates 

and the provisions of the Income Tax Act, 1961 and other applicable tax laws. 

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of 

adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay 

normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that future 

economic benefit associated with it will flow to the Company. 

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that 

originate in one year and are capable of reversal in one or more subsequent years. Deferred tax is measured using the tax rates and 

the tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised for all timing 

differences. Deferred tax assets are recognised for timing differences of items other than unabsorbed depreciation and carry 

forward losses only to the extent that reasonable certainty exists that sufficient future taxable income will be available against 

which these can be realised. However, if there are unabsorbed depreciation and carry forward of losses, deferred tax assets are 

recognised only if there is virtual certainty that there will be sufficient future taxable income available to realise the assets. 

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the 

Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each balance sheet date for their 

realisability. 

2.17 Provisions and contingencies 

A provision is recognised when the Company has a present obligation as a result of past event; it is probable that an outflow of 

resources embodying economic benefits will be required to settle the obligation, in respect of which a reliable estimate can be 

made. Provisions (excluding retirement benefits) are not discounted to its present value and are determined based on best estimate 

of the expenditure required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and 

adjusted to reflect the current best estimate. A contingent liability is disclosed, unless the possibility of an outflow of resources 

embodying the economic benefit is remote. Contingent assets are not recognised in the financial statements. 

2.18 Good and Service tax input credit 

Goods and service tax input credit is accounted for in the books in the year in which the underlying service received is accounted 

and when there is no uncertainty in availing/ utilising the credits. 

2.19 Insurance claims 

'Insurance claims are accounted for on the basis of claims admitted I expected to be admitted and to the extent that the amount 

recoverable can be measured reliably and it is reasonable to expect ultimate collection. 
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Aye Finance Private Limited 

Notes forming part of the financial statements 

2.24 Classification of current/ non-current liabilities and assets 

Liability 

A liability has been classified as 'current' when it satisfies any of following criteria: 

a) It is expected to be settled in the Company's normal operating cycle;

b) It is held primarily for the purpose of being traded;

c) It is due to be settled within twelve months after reporting date; or

d) The Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the

reporting date. Terms of a liability that could, at the option of the counterparty, result in its settlement by issue of equity instrument

do not affect its classification.

All other liabilities are classified as non-current.

Asset 

An asset has been classified as 'current' when it satisfies any of following criteria: 

a) It is expected to be realised in, or is intended for sale or consumption in the Company's normal operating cycle;

b) It is held primarily for the purpose of being traded;

c) It is expected to be realised within twelve months after reporting date; or

d) It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months

after the reporting date.

All other assets are classified as non-current. 
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Aye Finance Private Limited 

Notes forming part of the financial statements 

3. SHARE CAPITAL

(a) Authorised

5,000,000 (March 31, 2018: 5,000,000 Shares) Equity shares of' 10 each with

voting rights

23,000,000 (March 31, 2018: 12,000,000 Shares) 0.01% Compulsorily

Convertible Cumulative Preference shares (CCPS ) of' 10 each

Total 

(b) Issued

4,830,500 (March 31,2018: 4,830,300 Shares) Equity shares of' 10 each with

voting rights

22,772,648 (March 31, 2018: 11,560,850 Shares) 0.01% Compulsorily

Convertible Cumulative Preference Shares (CCPS) of' 10 each

Total 

(c) Subscribed and fully paid up

4,830,500 (March 31, 2018: 4,830,300 Shares) Equity shares of' 10 each with

voting rights

Less: amount recoverable from ESOP Trust (face value of 560,294 shares of'

10 each held by trust) (March 31, 2018: 5,602,940) [Refer Note 28]

22,772,648 (March 31, 2018: 11,560,850 Shares) 0.01% Compulsorily

Convertible Cumulative Preference Shares (CCPS) of' 10 each

Total 

Notes: 

As at As at 

March 31, 2019 March 31, 2018 

f f 

5,00,00,000 5,00,00,000 

23,00,00,000 12,00,00,000 

28,00,00,000 17,00,00,000 

4,83,05,000 4,83,03,000 

22,77,26,480 11,56,08,500 

27,60,31,480 16,39,11,500 

4,83,05,000 4,83,03,000 

(56,02,940) (56,02,940) 

22,77,26,480 11,56,08,500 

27,04,28,540 15,83,08,560 

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:

Particulars 

Equity shares with voting rights 

Balance at the beginning of the year 

Add: Shares issued during the year 

Balance at the end of the year 

0.01 % Compulsorily Convertible 

Cumulative Preference Shares 

Balance at the beginning of the year 

Add: Shares issued during the year 

Balance at the end of the year 

As at 

March 31, 2019 

No.of 

Shares held 

48,30,300 

200 

48,30,500 

1,15,60,850 

1,12,11,798 

2,27,72,648 

f 

4,83,03,000 

2,000 

4,83,05,000 

11,56,08,500 

11,21,17,980 

22, 77,26,480 

As at 

March 31, 2018 

No.of f 

Shares held 

48,30,300 4,83,03,000 

48,30,300 4,83,03,000 

1,15,60,850 11,56,08,500 

1,15,60,850 11,56,08,500 
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Aye Finance Private Limited 

Notes forming part of the financial statements 

3. SHARE CAPITAL (Con't)

Notes: 

(ii) Rights, Preference and Restrictions attached to shares

The Company has only one class of equity shares having par value of' IO per share. Each holder of Equity shares is entitled to one

vote per share. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after

distribution of all preferential amounts, in proportion of their shareholding.

(iii) As on February 20, 2015 the Company issued 2,068,764 0.0 I% CCPS of' IO each fully paid up at premium of' 19.00002 l per

share. These shares have been allotted between SAIF Partners India V Limited and Accion Africa - Asia Investment Company in

equal proportion. The Preference Shares shall be convertible into equity Shares of the Company in accordance with the Schedule 7

of the Series A Shareholders Agreement dated January 29, 2015 executed by the Company with SAIF Partners India V Limited

and Accion Africa - Asia Investment Company.

(iv) As on August 14, 2015 the Company issued 880,718 0.01 % CCPS of' IO each fully paid up at premium of' 58.1262 per share.

These shares have been allotted between SAIF Partners India V Limited and Accion Africa - Asia Investment Company in equal

proportion. The Preference Shares shall be convertible into equity Shares of the Company in accordance with the Schedule 7 of the

Series Al Shareholders Agreement dated 31st July 2015 executed by the Company with SAIF Partners India V Limited and

Accion Africa - Asia Investment Company.

(v) As on December 21, 2015 the Company issued 1,335,756 0.01% CCPS of' IO each fully paid up at premium of' 58.1262 per

share. These shares have been allotted between SAIF Partners India V Limited and Accion Africa - Asia Investment Company in

equal proportion. The Preference Shares shall be convertible into equity Shares of the Company in accordance with the Schedule 7

of the Series Al Shareholders Agreement dated 31st July 2015 executed by the Company with SAIF Partners India V Limited and

Accion Africa - Asia Investment Company.

(vi) As on April 25, 2016 the Company issued 719,252 0.01% CCPS of' IO each fully paid up at premium of' 58.1262 per share.

These shares have been allotted between SAIF Partners India V Limited and Accion Africa - Asia Investment Company in equal

proportion. The Preference Shares shall be convertible into equity Shares of the Company in accordance with the Schedule 7 of the

Series Al Shareholders Agreement dated 31st July 2015 executed by the Company with SAIF Partners India V Limited and

Accion Africa - Asia Investment Company.

(vii) As on November 28, 2016 the Company issued 6,556,360 0.01 % CCPS of' IO each and IO0 equity shares of' IO each fully paid

up at premium of' 96.7649 per share. These shares have been allotted between SAIF Partners India V Limited and Accion Africa -

Asia Investment Company and LGT Capital Invest Mauritius PCC with Cell ENP. The Preference Shares shall be convertible into

equity Shares of the Company in accordance with the Schedule 7 of the Series B Shareholders Agreement dated 13th October,

2016 executed by the Company with SAIF Partners India V Limited and Accion Africa - Asia Investment Company and LGT

Capital Invest Mauritius PCC with Cell ENP.

(viii) As on June 19, 2018, the Company issued 5,736,709 0.01 % CCPS of' IO each and IO0 equity shares of' IO each fully paid up at

premium of ' 246.24 per share. These shares have been allotted between SAIF Partners India V Limited, LGT Capital Invest

Mauritius PCC with Cell ENP and CapitalG LP . The Preference Shares shall be convertible into equity Shares of the Company in

accordance with the Schedule 7 of the Series B Shareholders Agreement dated May 24, 2018 executed by the Company with

SAIF Partners India V Limited, LGT Capital Invest Mauritius PCC with Cell ENP and CapitalG LP.

(ix) As on March 06, 2019 the Company issued 54,75,089 0.01 % CCPS of' IO each and IO0 equity shares of' IO each fully paid up

at premium of' 416.7 per share. These shares have been allotted between LGT Capital Invest Mauritius PCC with Cell ENP,

CapitalG LP, Falcon Edge India I LP and MAJ Invest Financial Inclusion Fund II K/S. The Preference Shares shall be convertible

into equity Shares of the Company in accordance with the Schedule 7 of the Series D Shareholders Agreement dated 14th

February, 2019 executed by the Company with SAIF Partners India V Limited, Accion Africa - Asia Investment Company, LGT

Capital Invest Mauritius PCC with Cell ENP, CapitalG LP, Falcon Edge India I LP and MAJ Invest Financial Inclusion Fund II

K/S.

(x) The holders of the Series A, Series Al CCPS, Series B CCPS, Series C CCPS and Series D CCPS may convert the CCPS in whole

or part into equity shares at any time before 19 (Nineteen) years from the date of issuance of the same.
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Aye Finance Private Limited 

Notes forming part of the financial statements 

4. RESERVES AND SURPLUS (Con't)

(c) Surplus/ (Deficit) in Statement of Profit and Loss

Opening balance

Add: Profit for the year

Less: Transfer to special reserves under section 45IC of RBI Act

Less: Dividend on Compulsorily Convertible Cumulative Preference Shares

Closing balance

5. LONG-TERM BORROWINGS

Secured

(a) Term Loan from Banks [Refer Notes (i), (ii) and (iii) below]

(b) Term Loans from Financial Institutions [Refer Notes (i),

(ii) and (iii) below]

(c) Redeemable Non- Convertible Debentures[Refer Notes (i),

(ii) and (iii) below]

Notes: 

Total 

Total 

(i) The Company has not defaulted in repayment of loans and interest during the period.

As at 

Much 31, 2019 

(ll,07,43,230) 

25,08,41,949 

(5,01,68,390) 

(16,416) 

8,99,13,913 

4,68,44,64,611 

42,55,68,075 

63,15,18,298 

4,69,87,21,027 

5,75,58,07,400 

As at 

Much 31, 2018 

(12,91,43,309) 

2,30,14,550 

(46,02,910) 

(11,561) 

(ll ,07,43,230) 

73,55,12,350 

7,24,52,864 

86,97,62, 705 

2,31,80,00,000 

3,26,02,15,569 

(ii) An amount of' 1,163,021,506 (March 31,2018 : ' 665,275,909) relating to instalments on long term borrowings falling due for

repayment in next 12 months from reporting date has been disclosed under Other current liabilities (Refer Note 9) as Current

maturities of Long term borrowings.

6. LONG-TERM PROVISIONS

(a) Provision for employee benefits:

(i) Provision for compensated absences

(ii) Provision for gratuity [Refer Note 25]

(b) Provisions - Others:

(i) Provision for dividend on CCPS

(ii) Provision for standard, sub-standard and doubtful assets [Refer Note 32]

(iii) Provision for Rent straightlining

Total 

1,56,98,600 

1,91,53,878 

38,388 

8,57,06,893 

8,50,398 

12,14,48,157 

97,59,399 

78,93,330 

21,972 

1,69,82,771 

20,87,329 

3,67,44,801 
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Aye Finance Pl'ivate Limited 

Notes fm·ming put of the financial statements 

5. LONG-TERM BORROWINGS (con't)

(iii) Details of terms of repayment for the other long-term borrowings and security provided in respect of the secured other long-term borrowings: 

Particulars 
Nature of Security 

Rate of Date of As at 31 March, 2019 As at 31 March, 2018 

Interest Repayment Secured Unsecured Secured Unsecured 

27-Aug-19 - 15,64,197 

27-Sep-19 - 15,72,810 

28-Oct-19 - 15,91,511 

27-Nov-19 - 16,13,615 

27-Dec-19 - 16,32,182 

27-Jan-20 - 16,49,029 

27-Feb-20 - 16,68,637 

27-Mar-20 - 17,25,981 

IFMR Capital Finance Private Exclusive charge by way of hypothecation of 14.00% 2-May-18 - 12,84,560 

Limited Company's present and future specific receivables to 4-Jun-18 - 12,58,375 
the extent of 110% of the loan amount. 2-Jul-18 - 13,40,166 

2-Aug-18 - 13,16,583 

3-Sep-18 - 13,20,084 

2-Oct-18 - 13,71,229 

2-Nov-18 - 13,64,239 

3-Dec-18 - 13,80,460 

2-Jan-19 - 14,06,943 

4-Feb-19 - 13,94,546 

4-Mar-19 - 14,57,167 

2-Apr-19 - 14,64,382 

2-May-19 - 14,72,797 

3-Jun-19 - 14,75,127 

2-Jul-19 - 15,13,461 

2-Aug-19 - 15,17,971 

2-Sep-19 - 15,36,021 

2-Oct-19 - 15,59,275 

4-Nov-19 - 15,64,040 

2-Dec-19 - 16,02,801 

2-Jan-20 - 16,10,480 

3-Feb-20 - 16,27,069 

2-Mar-20 - 16,54,785 

2-Apr-20 - 16,68,652 

4-May-20 - 17,24,680 

IFMR Capital Finance Private Exclusive charge by way of hypothecation of 14.00% l-May-18 - 12,56,802 

Limited Company's present and future specific receivables to 31-May-18 - 12,55,671 
the extent of 110% of the loan amount. 2-Jul-18 - 12,40,861 

31-Jul-18 - 12,98,552 

31-Aug-18 - 12,85,685 

l-Oct-18 - 13,00,973 

31-Oct-18 - 13,29,105 

3-Dec-18 - 13,07,939 

31-Dec-18 - 13,82,752 

31-Jan-19 - 13,64,239 

4-Mar-19 - 13,69,862 

l-Apr-19 - 14,26,966 

l-May-19 - 14,23,241 

31-May-19 - 14,39,618 

l-Jul-19 - 14,47,756 

31-Jul-19 - 14,72,843 

2-Sep-19 - 14,67,869 

l-Oct-19 - 15,13,425 

31-Oct-19 - 15,24,096 

2-Dec-19 - 15,30,475 

31-Dec-19 - 15,64,236 

31-Jan-20 - 15,72,852 

2-Mar-20 - 15,91,554 

31-Mar-20 - 16,16,834 

l-May-20 - 16,29,703 

l-Jun-20 - 16,49,080 

l-Jul-20 - 16,69,989 

31-Jul-20 - 17,20,253 
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5. LONG-TERM BORROWINGS (con't)

(iii) Details of terms of repayment for the other long-term borr owings and security provided in respect of the secured other long-term borr owings: 

Particulars 
Nature of Security 

Rate of Date of 

Interest Repayment 

3-Jun-20 

3-Jul-20 

3-Aug-20 

3-Sep-20 

5-Oct-20 

3-Nov-20 

3-Dec-20 

4-Jan-21 

IFMR Capital Finance Private Exclusive charge by way of hypothecation of 12.50% 27-Apr-18 

28-May-18 

27-Jun-18 

27-Jul-18 

27-Aug-18 

27-Sep-18 

29-Oct-18 

27-Nov-18 

27-Dec-18 

28-Jan-19 

27-Feb-19 

27-Mar-19 

29-Apr-19 

27-May-19 

27-Jun-19 

29-Jul-19 

27-Aug-19 

27-Sep-19 

28-Oct-19 

27-Nov-19 

27-Dec-19 

27-Jan-20 

27-Feb-20 

27-Mar-20 

27-Apr-20 

27-May-20 

29-Jun-20 

27-Jul-20 

27-Aug-20 

28-Sep-20 

27-Oct-20 

27-Nov-20 

28-Dec-20 

27-Jan-21 

l-Mar-21 

Limited Company's present and future specific receivables t o  

the extent of  100% of the loan amount. 

Reliance Capital Limited Exclusive charge by way of hypothecation of 15.00% l-Apr-18 

DCB Bank Limited 

Company's present and future specific receivables t o  

the extent of 100% ofRCL's loan amount. Also, 7.5% 

of the loan amount is kept under lien in favour of 

Reliance Capital Limited in the form of Cash 

Collateral fixed deposits. 

l-May-18 

l-Jun-18 

l-Jul-18 

l-Aug-18 

l-Sep-18 

Exclusive charge by way of hypothecation of 13.50% 30-Apr-18 

Company's present and future specific receivables t o  

the extent of 120% of DCB bank's loan amount. Also, 

10% of the loan amount is kept under lien with the 

bank in the form of Cash Collateral fixed deposits. 

31-May-18 

30-Jun-18 

As at 31 March, 2019 

Secured Unsecured 

As at 31 March, 2018 

Secured Unsecured 

30,82,356 -

31,14,024 -

31,39,384 -

31,72,713 -

32,01,925 -

32,47,138 -

32,77,125 -

33,29,399 -

11,54,849 -

11,67,110 -

11,95,420 -

12,07,701 -

12,05,013 -

12,17,806 -

12,16,468 -

12,71,349 -

12,70,561 -

12,57,656 -

12,96,536 -

13,34,066 -

12,88,619 -

13,59,215 -

13,40,025 -

13,43,969 -

13,88,163 -

13,83,257 -

13,97,942 -

14,21,177 -

14,35,779 -

14,43,114 -

14,58,435 -

14,86,762 -

14,89,702 -

15,10,920 -

15,11,788 -

15,50,710 -

15,54,071 -

15,67,266 -

15,92,743 -

16,04,118 -

16,21,148 -

16,39,476 -

16,23,518 -

27,00,245 -

27,33,999 -

27,68,174 -

28,02,776 -

28,37,810 -

28,73,280 -

7,40,750 -

7,40,750 -

7,40,750 -
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5. LONG-TERM BORROWINGS (con't)

(iii) Details of terms of repayment for the other long-term borrowings and security provided in respect of the secured other long-term borrowings: 

Particulars 
Nature of Security 

Rate of Date of As at 31 March, 2019 As at 31 March, 2018 

Interest Repayment Secured Unsecured Secured Unsecured 

30-Apr-19 30,30,304 30,30,304 -

30-May-19 30,30,304 30,30,304 -

30-Jun-19 30,30,304 30,30,304 -

30-Jul-19 30,30,304 30,30,304 -

30-Aug-19 30,30,304 30,30,304 -

30-Sep-19 30,30,304 30,30,304 -

30-Oct-19 30,30,304 30,30,304 -

30-Nov-19 30,30,304 30,30,304 -

30-Dec-19 30,30,304 30,30,304 -

30-Jan-20 30,30,304 30,30,304 -

29-Feb-20 30,30,304 30,30,304 -

30-Mar-20 30,30,272 30,30,272 -

Hinduja Leyland Finance Ltd- First and exclusive charges over the portfolio of the 11.35% 24-Apr-18 58,33,240 -

PLI-1 Company upto the extent of 110% of the outstanding XIRR 26-May-18 - 58,33,380 -

amount at any point of time. 25-Jun-18 - 58,33,380 -

24-Jul-18 - 58,33,240 -

26-Aug-18 - 58,33,380 -

25-Sep-18 - 58,33,380 -

26-Oct-18 - 58,33,240 -

25-Nov-18 - 58,33,380 -

25-Dec-18 - 58,33,380 -

26-Jan-19 - 58,33,240 -

23-Feb-19 - 58,33,380 -

26-Mar-19 58,33,380 -

23-Apr-19 58,33,240 58,33,240 -

26-May-19 58,33,380 58,33,380 -

25-Jun-19 58,33,380 58,33,380 -

Hinduja Leyland Finance Ltd- First and exclusive charges over the portfolio of the 10.45% l -May-18 - 36,91,414 -

PLI loan 2 Company upto the extent of 110% of the outstanding l-Jun-18 - 37,23,560 -

amount at any point of time. l-Jul-18 - 37,55,986 -

31-Jul-18 - 37,88,694 -

l-Sep-18 - 38,21,687 -

l-Oct-18 - 38,54,968 -

30-Oct-18 - 38,88,538 -

l-Dec-18 - 39,22,401 -

l-Jan-19 - 39,56,558 -

l-Feb-19 - 39,91,014 -

l-Mar-19 40,25,769 -

l-Apr-19 40,60,826 -

30-Apr-19 40,96,189 40,96,189 -

l-Jun-19 41,31,860 41,31,860 -

l-Jul-19 41,67,842 41,67,842 -

30-Jul-19 42,04,137 42,04,137 -

l-Sep-19 42,40,748 42,40,748 -

l-Oct-19 42,77,678 42,77,678 -

l-Nov-19 43,14,929 43,14,929 -

l-Dec-19 43,52,505 43,52,505 -

31-Dec-19 43,90,408 43,90,408 -

l-Feb-20 44,28,641 44,28,641 -

l-Mar-20 44,67,207 44,67,207 -

31-Mar-20 45,06,109 45,06,109 -

l-May-20 45,45,350 45,45,350 -

l-Jun-20 45,84,932 45,84,932 -

30-Jun-20 46,24,860 46,24,860 -

l-Aug-20 46,65,134 46,65,134 -

l-Sep-20 47,05,760 47,05,760 -

29-Sep-20 47,46,739 47,46,739 -

l-Nov-20 47,88,075 47,88,075 -

l-Dec-20 48,29,773 48,29,772 -
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5. LONG-TERM BORROWINGS (con't)

(iii) Details of terms of repayment for the other long-tenn borrowings and security provided in respect of the secured other long-term borrowings: 

Particulars 
Nature of Security 

Rate of Date of As at 31 March, 2019 As at 31 March, 2018 

Interest Repayment Secured Unsecured Secured Unsecured 

30-Mar-19 - 43,15,612 

30-Apr-19 43,37,324 43,47,592 

30-May-19 44,00,422 44,04,618 

30-Jun-19 44,40,106 44,40,509 

30-Jul-19 45,01,059 44,95,492 

30-Aug-19 45,45,281 45,35,377 

30-Sep-19 45,98,747 45,83,527 

30-Oct-19 46,56,389 46,35,366 

30-Nov-19 46,89,405 46,46,769 

Dewan Housing Finance Exclusive first charge by way of hypothecation of 12.82% 15-May-18 1,25,00,000 

Limited Company's specific receivables to the extent of 110% 15-Aug-18 1,25,00,000 
of the principal loan amount 15-Nov-18 1,25,00,000 

15-Feb-19 1,25,00,000 

15-May-19 1,25,00,000 1,25,00,000 

15-Aug-19 1,25,00,000 1,25,00,000 

15-Nov-19 1,25,00,000 1,25,00,000 

15-Feb-20 1,25,00,000 1,25,00,000 

15-May-20 1,25,00,000 1,25,00,000 

15-Aug-20 1,25,00,000 1,25,00,000 

15-Nov-20 1,25,00,000 1,25,00,000 

15-Feb-21 1,25,00,000 1,25,00,000 

15-May-21 1,25,00,000 1,25,00,000 

15-Aug-21 1,25,00,000 1,25,00,000 

15-Nov-21 1,25,00,000 1,25,00,000 

15-Feb-22 1,25,00,000 1,25,00,000 

Magma Fincorp Ltd Exclusive first charge by way of hypothecation of 10.73% 28-Apr-18 - 36,14,423 

Company's specific receivables to the extent of I 00% 29-May-18 36,46,727 
of the principal loan amount 28-Jun-18 36,79,320 

29-Jul-18 37,12,203 

29-Aug-18 37,45,381 

28-Sep-18 37,78,856 

29-Oct-18 38,12,629 

28-Nov-18 38,46,704 

29-Dec-18 38,81,084 

29-Jan-19 39,15,772 

26-Feb-19 39,50,769 

29-Mar-19 - 39,86,079 

28-Apr-19 40,21,704 40,21,704 

29-May-19 40,57,648 40,57,648 

28-Jun-19 40,93,914 40,93,914 

29-Jul-19 41,30,503 41,30,503 

29-Aug-19 41,67,419 41,67,419 

28-Sep-19 42,04,666 42,04,666 

29-Oct-19 42,42,245 42,42,245 

28-Nov-19 42,80,160 42,80,160 

29-Dec-19 43,18,414 43,18,414 

29-Jan-20 43,57,010 43,57,010 

27-Feb-20 43,95,950 43,95,950 

29-Mar-20 44,35,239 44,35,239 

28-Apr-20 44,74,879 44,74,879 

29-May-20 45,14,873 45,14,873 

28-Jun-20 45,55,225 45,55,225 

29-Jul-20 45,95,937 45,95,937 

29-Aug-20 46,37,014 46,37,014 

28-Sep-20 46,78,457 46,78,457 

29-Oct-20 47,20,271 47,20,271 

28-Nov-20 47,62,458 47,62,458 

29-Dec-20 48,05,023 48,05,023 

29-Jan-21 48,47,967 48,47,967 
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5. LONG-TERM BORROWINGS (con't)

(iii) Details of terms of repayment for the other long-term borrowings and security provided in respect of the secured other long-term borrowings: 

Particulars 
Nature of Security 

Rate of Date of As at 31 March, 2019 As at 31 March, 2018 

Interest Repayment Secured Unsecured Secured Unsecured 

AU Small Finance Bank Loan First and exclusive charges over the portfolio of the 13.00% 5-Apr-19 62,50,000 -

I Company upto the extent of 110% of the outstanding 5-May-19 62,50,000 -

amount at any point of time. 5-Jun-19 62,50,000 -

5-Jul-19 62,50,000 -

5-Aug-19 62,50,000 -

5-Sep-19 62,50,000 -

5-Oct-19 62,50,000 -

5-Nov-19 62,50,000 -

5-Dec-19 62,50,000 -

5-Jan-20 62,50,000 -

5-Feb-20 62,50,000 -

5-Mar-20 62,50,000 -

5-Apr-20 62,50,000 -

5-May-20 62,50,000 -

5-Jun-20 62,50,000 -

5-Jul-20 62,50,000 -

5-Aug-20 62,50,000 -

5-Sep-20 62,50,000 -

5-Oct-20 62,50,000 -

5-Nov-20 62,50,000 -

5-Dec-20 62,50,000 -

AU Small Finance Bank loan First and exclusive charges over the portfolio of the 13.00% 3-Apr-19 1,25,00,000 -

2 Company upto the extent of 110% of the outstanding 3-May-19 1,25,00,000 -

amount at any point of time. 3-Jun-19 1,25,00,000 -

3-Jul-19 1,25,00,000 -

3-Aug-19 1,25,00,000 -

3-Sep-19 1,25,00,000 -

3-Oct-19 1,25,00,000 -

3-Nov-19 1,25,00,000 -

3-Dec-19 1,25,00,000 -

3-Jan-20 1,25,00,000 -

3-Feb-20 1,25,00,000 -

3-Mar-20 1,25,00,000 -

3-Apr-20 1,25,00,000 -

3-May-20 1,25,00,000 -

3-Jun-20 1,25,00,000 -

3-Jul-20 1,25,00,000 -

3-Aug-20 1,25,00,000 -

3-Sep-20 1,25,00,000 -

3-Oct-20 1,25,00,000 -

3-Nov-20 1,25,00,000 -

3-Dec-20 1,25,00,000 -

3-Jan-21 1,25,00,000 -

3-Feb-21 1,25,00,000 -

Hero Fincorp Pvt Ltd First and exclusive charges over the portfolio of the 13.00% 3-Jun-19 63,99,594 -

Company upto the extent of 110% of the outstanding 3-Jul-19 64,68,923 -

amount at any point oftime. 3-Aug-19 65,39,003 -

3-Sep-19 66,09,842 -

3-Oct-19 66,81,449 -

3-Nov-19 67,53,831 -

3-Dec-19 68,26,998 -

3-Jan-20 69,00,957 -

3-Feb-20 69,75,717 -

3-Mar-20 70,51,287 -

3-Apr-20 71,27,676 -

3-May-20 72,04,893 -

3-Jun-20 72,82,946 -
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5. LONG-TERM BORROWINGS (con't)

(iii) Details of terms ofrepayment for the other long-term borrowings and security provided in respect of the secured other long-term borrowings: 

Particulars 
Nature of Security 

Rate of Date of As at 31 March, 2019 As at 31 March, 2018 

Interest Repayment Secured Unsecured Secured Unsecured 

First and exclusive charges over the receivables of the 

HDFC bank Limited Company upto the extent of 125% of the outstanding 11.15% 15-Apr-19 5,00,00,000 - - -

amount at any point of time. 

Fincare Small Finance Bank Exclusive first charge (floating) on portfolio of 13.00% 28-Apr-19 1,63,80,224 - - -

Loan 2 receivables treated as standard assets by the company 28-May-19 1,65,85,053 - - -

covering 110% of the principal at any point of time 28-Jun-19 1,67,44,197 - - -

during the currency of the facility. 28-Jul-19 1,69,41,175 - - -

28-Aug-19 1,70,42,325 - - -
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7. SHORT-TERMBORROWINGS

Secured 

(a) Loans repayable on demand

(i) Cash Credit Facility - Refer Note (i) below

(ii) Revolving Credit Facility - Refer Note (i) below

Note: 

Total 

As at 
March 31, 2019 

11,30,12,118 

5,00,00,000 

16,30,12,118 

Asat 
March 31, 2018 

1,00,00,000 

5,00,00,000 

6,00,00,000 

(i) Secured by hypothecation of Loan Receivables (Current and Future) / Current Assets / Cash and Cash Equivalents of the

Company.

8. TRADE PAYABLES

(i) Total outstanding dues of micro enterprises and small

enterprises [Refer Note 24]

(ii) Total outstanding dues of creditors other than micro

enterprises and small enterprises

(a) Other than acceptances

9. OTHER CURRENT LIABILITIES

Total 

(a) Current maturities of Long Term Borrowings [Refer to note (i) below]

Secured

(i) Term Loan from Banks

(ii) Term Loans from Financial Institutions

(iii) Redeemable Non- Convertible Debentures

(b) Interest accrued but not due on borrowings 

( c) Other payables:

(i) Statutory remittances (Contributions to PF and ESIC,

TDS etc.,)

(ii) Payables on purchase of property, plant and equipment

(iii) Pre EMI Interest Received in Advance

(iv) Advance EMI received from customers

(v) Amounts collected towards securitised loan portfolio

Total 

Note: 

5,57,450 

9,98,81,653 4,10,04,167 

10,04,39,103 4,10,04,167 

57,66,81,529 11,24,54,835 

48,95,15,043 55,28,21,074 

9,68,24,934 

14,98,80,474 5,92,04,932 

2,61,30,358 80,65,359 

45,54,786 12,83,600 

64,50,180 40,33,136 

90,40,241 75,35,042 

8,91,10,378 6,46,39,034 

1,44,81,87,923 81,00,37,012 

(i) For Current maturities of Long Term Borrowings and for details of security, refer Note (i , ii and iii ) in Note 5 - Long-term

borrowings.
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16. SHORT-TERM LOANS AND ADVANCES

(a) Loans and Advances - Financing Activity

Unsecured Considered good

Unsecured, considered good

(b) Advance to Suppliers

( c) Prepaid Expenses

(d) Loan and Advances to Employees

( e) Security deposits

(f) Balances with government authorities - Unsecured, considered good

(i) Service Tax credit/ Goods and service tax receivable

17. OTHER CURRENT ASSETS

(a) Accruals

(i) Interest accrued on fixed deposits

(ii) Interest accrued and due on loans

(ii) Interest accrued but not due on loans

(b) Advances recoverable from others

(c) TDS Recoverable

Total 

Total 

As at 
March 31, 2019 

4,97,51,76,661 

33,34,048 

80,52,183 

82,18,462 

22,09,972 

4,64,97,394 

5,04,34,88, 720 

84,77,565 

35,06,920 

15,32,67,706 

5,92,532 

17,20,292 

16,75,65,015 

As at 
March 31, 2018 

2,02,60,21,879 

1,33,713 

37,10,354 

38,55,165 

8,27,238 

86,05,184 

2,04,31,53,533 

30,98,180 

79,84,491 

6,22,99,559 

10,62,329 

5,76,108 

7 ,50,20,667 
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22 OTHER EXPENSES 

Legal and professional 

Payment to Auditors [Refer Note (i) below] 

Rates and Taxes 

Bank charges 

Conveyance 

Printing and Stationary 

Rent 

Telephone Expenses 

Tour and Travelling 

Office Expenses 

Subscription charges 

Provision on standard assets, sub standard and doubtful [Refer Note (ii) below] 

Loans and advance written off 

Loss on sale of property, plant and equipment 

Miscellaneous Expenses 

Total 

Notes: 

(i) Payments to the auditors comprises (net of goods and service tax, where

applicable):

As auditors - statutory audit

For taxation matters

For other services

Total 

Year ended 

March 31, 2019 

6,27,94,402 

54,50,000 

1,03,36,354 

71,69,005 

5,29,90,366 

97,45,320 

3,11,18,378 

1,20,33,366 

2,35, 13,779 

2,16,83,357 

1,67,14,079 

16,67,68,389 

7,86,01,645 

24,762 

15,62,496 

50,05,05,698 

49,59,500 

2,18,000 

2,72,500 

54,50,000 

Year ended 

March 31, 2018 

2,37,93,423 

45,78,000 

70,75,840 

46,98,176 

2,16,34,230 

66,83,091 

2,12,45,102 

58,51,589 

1,34,53,988 

1,37,53,884 

36,94,290 

4,14,00,550 

1,52,21,872 

12,078 

9,74,861 

18,40,70,974 

41,96,500 

1,09,000 

2,72,500 

45,78,000 

(ii) During the year, the Company has changed its estimate for provisioning in respect of provision on standard and sub standard

assets. Following is the impact of such change in the provisioning.

Months Old Rates New Rates Impact of change 

March 31, 2018 March 31, 

0-2 months 0.40% 0.40% 

3 0.40% 20.00% 73,96,143 

4 0.40% 40.00% 1,00,35,752 

5 0.40% 60.00% 1,50,10,116 

6 0.40% 80.00% 1,83,00,560 

7 to 12 25.00% l00.00% 6,86,46,061 

13 to 18 50.00% Write off 2,08,18,312 

Above 18 Write off 

Total 14,02,06,944 

As a result of above change, the profits before tax for the year ended March 31, 2019 has been decreased by ' 140,206,944 and 

provision on standard and sub standard assets has been increased by' 140,206,944. 
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25 Employee benefit plans (cont'd) 

(ii) Defined benefit plans

The Company offers the employee benefit schemes of Gratuity to its employees. Benefits payable to eligible employees of the

company with respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation as at the balance

sheet date.

The following table sets out the funded status of the defined benefit schemes pertaining to Gratuity and the amounts recognised in

the financial statements:

Components of employer expense 

Current service cost 

Interest cost 

Actuarial losses/ (gains) 

Total expense recognized in the Statement of Profit and Loss 

Actual contribution and benefit payments for the year 

Actual benefit payments 

Actual contributions 

Net asset/ (liability) recognized in the Balance Sheet 

Present value of defined benefit obligation 

Fair value of plan assets 

Net asset/ (liability) recognised in the Balance Sheet 

Change in defined benefit obligations (DBO) during the year 

Present value ofDBO at beginning of the year 

Current service cost 

Interest cost 

Actuarial losses/ (gains) 

Benefits paid 

Present value ofDBO at the end of the year 

Change in fair value of assets during the year 

Plan assets at beginning of the year 

Expected return on plan assets 

Actual company contributions 

Actuarial losses/ (gains) 

Benefits paid 

Plan assets at the end of the year 

Actual return on plan assets 

Actuarial assumptions 

Discount rate 

Expected return on plan assets 

Salary escalation 

Mortality tables 

Attrition 

Ages 

Up to 30 Years 

From 31 to 44 years 

Above 44 years 

Estimate of amount of contribution in the immediate next year 

Year ended 

March 31, 2019 

94,86,601 

6,20,690 

18,48,490 

1,19,55,781 

(1,99,13,345) 

(1,99,13,345) 

79,57,564 

94,86,601 

6,20,690 

18,48,490 

1,99,13,345 

7.66% 

10.00% 

IALM (2006-08) 

14.70% 

7.90% 

0.10% 

1,57,59,819 

Year ended 

March 31, 2018 

42,39,719 

2,72,743 

(2,65,692) 

42,46,770 

(79,57,564) 

(79,57,564) 

37,10,794 

42,39,719 

2,72,743 

(2,65,692) 

79,57,564 

7.80% 

10.00% 

IALM (2006-08) 

14.00% 

10.00% 

8.00% 

69,43,047 
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27 Related party transactions (con't) 

(b) Details of related party transactions during the year ended March 31, 2019 and outstanding balance as at March 31,

2019:

A. Managerial remuneration

Key Managerial Personnel

(Excluding provision for gratuity and compensated absences as the same are 

actuarially determined for the Company as a whole and thus not separately 

ascertainable for the Director). 

B. Shares Issued During The Year

Entities exercising significant influence over the Company

SAIF Partners India V Limited 

LGT Capital Invest Mauritius PCC 

CapitalG LP 

Falcon Edge India I LP 

C. Security Premium Received

Entities exercising significant influence over the Company

SAIF Partners India V Limited 

LGT Capital Invest Mauritius PCC 

CapitalG LP 

Falcon Edge India I LP 

D. Dividend on 0.01 % on CCPS

Entities exercising significant influence over the Company

SAIF Partners India V Limited 

Accion Africa- Asia Investment Company 

LGT Capital Invest Mauritius PCC 

CapitalG LP 

Falcon Edge India I LP 

E. Tour and Travelling Expenses

Entities exercising significant influence over the Company

Accion Technical Advisors India 

F. Salaries and Wages

Transactions with the relatives of KMP

Shashwat Sharma 

G. Staff Welfare - Training Expenses

Accion International

H. Legal and Professional Charges

Strategic Resources

Year ended 

March 31, 2019 

2,66,73,433 

1,59,70,050 

1,66,77,750 

3,93,73,370 

3,64,49,730 

39,32,46,511 

52, 73,22,444 

1, 10,26,56,736 

1,51,88,60,248 

5,810 

3,627 

3,625 

2,518 

250 

3,83,856 

4,57,627 

6,26,719 

Year ended 

March 31, 2018 

1,10,79,956 

6,160 

2,713 

4,478 

19,52,946 

3,14,999 
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Notes forming part of the financial statements 

28 Employee share based payments (con't) 

The fair value of the options has been determined under the Black-Scholes model. The assumptions used in this model for 

calculating fair value are as below: 

29. 

Assumptions 

No. of options granted 

Risk Free Interest Rate 

Expected Life in years 

Expected Annual Volatility of Shares 

Expected Dividend Yield 

Weighted Average Share Price 

Earnings per share 

Year ended 

March 31, 2019 

Grant Date Grant Date 

July 2, 2018 June 2, 2017 

5,251 18,567 

7.74% - 7.96% 7%- 7.21% 

3.12 3.83 

Nil Nil 

233.88 72.00 

Year ended 

March 31, 2018 

Grant Date Grant Date 

January 2, 2018 January 2, 2017 

45,637 2,25,758 

7%- 7.21% 6.57% 

3.25 4.25 

Nil Nil 

111.43 72.00 

The following is a computation of earnings per share and a reconciliation of the equity shares used in the computation of basic and 

diluted earnings per equity share. 

Net Profit/ (Loss) for the year 

Less: Preference Dividend 

Net (Loss) for the year attributable to equity shareholders 

Weighted average number of equity shares - for Basic EPS 

Effect of dilutive potential equity share equivalent 

Weighted average number of equity shares - for diluted EP S 

Par value per share 

Profit/ (Loss) per share - Basic 

Profit / (Loss) per share - Diluted 

Year ended 

March 31, 2019 

25,08,41,949 

(19,515) 

25,08,22,434 

48,30,385 

1,66,64,561 

2 ,14 ,94 ,946 

l0.00 

51.93 

11.67 

Year ended 

March 31, 2018 

2,30,14,550 

(13,744) 

2,30,00,806 

48,30,300 

1,17,45,398 

1,65,75,698 

l0.00 

4.76 

1.39 

30. Deferred tax

Deferred Tax Assets 

Difference between book balance and tax balance of property, plant and equipment 

Provision for compensated absences 

Provision for loans and advances 

Provision for gratuity 

Provision for rent straightlining 

Carry Forward losses 

Unabsorbed depreciation 

Total 

As at 

March 31, 2019 

34,72,898 

37,70,623 

5,49,20,223 

57,98,766 

6,63,716 

6,86,26,226 

As at 

March 31, 2018 

1,61,069 

34,32,063 

87,28,506 

21,92,508 

6,27,988 

63,51,985 

16,97,387 

2,31,91,506 
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Notes forming part of the financial statements 

34. Securitisation (con't)

S.No Particulars 

4 Amount of exposures to securitization transactions other than MRR 

i) Off-balance sheet exposures

- Exposure to own securities

a) First Loss

b) Loss

- Exposure to third party securitisation

a) First Loss

b) Loss

ii) On-balance sheet exposures

- Exposure to own securities

a) First Loss

b) Loss

- Exposure to third party securitisation

a) First Loss

b) Loss

(b) Securitisation transaction entered with Jyoti SME Trust March 2019

As at 

March 31
2 

2019

As at 

March 31
2 

2018 

During the year ended March 31, 2109, the Company has securitised pool of certain loans and is managing servicing of such loan

accounts on behalf of buyer. The balance outstanding in this pool, at the year end aggregates to' 488,848,991 (Previous year: Nil),

which assets have been de-recognised in the books of the Company. Over collateralisation on securitized loan portfolio as on

March 31, 2019 amounts to' 27,009,553 (Previous year Nil)

The Company is responsible for collection and servicing of this loan portfolio on behalf of buyer in terms of the said agreement. 

Accordingly, the Company pays to the Trust (SPV) the collected amounts, which is responsible for collection and receives the 

servicing charge. Principal and interest collected on securitised portfolio which is yet to be paid to the Trust is' 51,342,069 and' 

12,826,012 as on March 31, 2019 (Previous year: Nil) 

Disclosure in terms of RBI circular 'Revisions to the Guidelines on Securitisation transactions' dated 21 August, 2012 

S.No Particulars 

No. of SPV's sponsored by NBFC for securitisation transactions 

2 Total amount of securitised assets as per books of SPV s sponsored by the NBFC 

3 Total amount of exposures retained by the NBFC to comply with MRR as on 

the date of balance sheet 

i) Off-balance sheet exposures

a) First Loss

b) Others

i) On-balance sheet exposures

a) First Loss

b) Others

As at 

March 31
2 

2019

54,01,91,060 

7,02,25,000 

2,70,09,553 

As at 

March 31
2 

2018 
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Notes forming part of the financial statements 

34. Securitisation (con't)

S.No Particulars 

- Exposure to third party securitisation

a) First Loss

b) Loss

ii) On-balance sheet exposures

- Exposure to own securities

a) First Loss

b) Loss

- Exposure to third party securitisation

a) First Loss

b) Loss

( d) Securitisation transaction entered with Vivriti Pereira

As at 

March 31, 2019 

As at 

March 31, 2018 

Pursuant to an agreement with a buyer, the Company has securitised pool of certain loans and is managing servicing of such loan

accounts on behalf of buyer. The balance outstanding in this pool, at the year end aggregates to Nil (Previous year:' 226,897,819),

which assets have been de-recognised in the books of the Company.Overcollateralisation on securitized loan portfolio as on March

31, 2019 amounts to 'Nil (Previous year' 24,307,402)

The Company is responsible for collection and servicing of this loan portfolio on behalf of buyer in terms of the said agreement. 

Accordingly, the Company pays to the Trust (SPV) the collected amounts, which is responsible for collection and receives the 

servicing charge. Principal and interest collected on securitised portfolio which is yet to be paid to the Trust is' 6,917,172 and' 

750,080 respectively as on March 31, 2019 (Previous year: ' 40,565,900) 

Disclosure in terms of RBI circular 'Revisions to the Guidelines on Securitisation transactions' dated 21 August, 2012 

S.No Particulars 

No. of SPV's sponsored by NBFC for securitisation transactions 

2 Total amount of securitised assets as per books of SPVs sponsored by the NBFC 

3 Total amount of exposures retained by the NBFC to comply with MRR as on 

the date of balance sheet 

i) Off-balance sheet exposures

a) First Loss

b) Others

i) On-balance sheet exposures

a) First Loss

b) Others

4 Amount of exposures to securitization transactions other than MRR 

i) Off-balance sheet exposures

- Exposure to own securities

a) First Loss

b) Loss

As at 

March 31, 2019 

3,33,75,798 

1,37,92,947 

As at 

March 31, 2018 

22,68,97,819 

1,37,92,947 

2,43,07,402 
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Notes forming part of the financial statements 

37 Additional information to the financial statements 

37 Disclosures under the Prudential Norms 

The disclosures of assets, liabilities etc pursuant to the Master Direction - Non Banking Financial 
Company - Non - Systemically Important Non Deposit taking (Reserve Bank) Directions, 2016 
are as follows: 

A 

B 

Particulars 

Liabilities: 
Loans & advances availed by non-banking financial 

company inclusive of interest accrued thereon but not 
paid 
a) Debentures: Secured

Unsecured ( other than falling within 

the meaning of public deposits) 
b) Deferred Credits

c) Term Loans

d) Inter-corporate loans and borrowings

e) Commercial Paper
f) Other Loans

Assets: 

Break up of Loans and Advances including bills 
receivables (other than those included in C below) 

a) Secured
b) Unsecured - Others

C Breakup of Leased assets and stock on hire and other 

assets counting towards AFC activities 

1. Leased assets including lease rentals under Sundry
Debtors
a) Financial Lease
b) Operating Lease

ii. Stock on hire including hire charges under Sundry
Debtors
a) Assets on hire

Amount Amount 

Outstanding Overdue as 
as on March on March 31, 

31,2019 2019 
' ' 

4,281, 131,216 -

652,794,521 -

- -

2,134,411,291 -

- -

- -

163,384,470 -

Amount Outstanding 

9,883,400,774 
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Notes forming part of the financial statements 

37 Additional information to the financial statements 

c) Units of Mutual Funds
d) Government Securities
e) Others

-

-

E Borrower group wise classification of assets financed as in B and C above: 

(Amount net of provisions) 

Category Secured Unsecured 

I. Related Parties (As per accounting
standard ofICAI)
a) Subsidiaries - -

b) Companies in the same group - -

c) Other related parties - -

Total 

-

-

-

II. Other than Related Parties - 9,694,801,107 9,694,801,107 

Total - 9,694,801,107 9,694,801,107 

F Investor group wise classification of all investments ( current and long term) in 

shares and securities (both quoted and unquoted) 

Category Market Value / Book Value 
Break up of fair (net of 
value orNAV provisions) 

I. Related Parties

a) Subsidiaries - -

b) Companies in the same group - -

c) Other related parties - -

II. Other than Related Parties*
* Excluding mutual funds
Total - -

G Other Information 

Particulars Amount 
' 

i. Gross Non Performing Assets
a) Related Parties -
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38 Additional information to the financial statements 

RBI circular RBI/DNBR/2016-17/45 Master Direction DNBR. PD. 008/03.10.119/2016-17 

September 01, 2016, updated as on February 22, 2019. 

38.1 Summary of Significant Accounting Policies -

Refer to note 2 of Financial Statements for summary of significant accounting policies. 

38.2 Capital 

Particulars 
Current Year Previous Year 

i) CRAR(¾) 44.52 18.61 

ii) CRAR - Tier I Capital (%) 44.13 18.27 

iii) CRAR - Tier II Capital (%) 0.39 0.34 

iv) Amount of subordinated debt raised 
- -

as Tier-II capital 

v) Amount raised by issue of Perpetual Debt - -

Instruments 

38.3 Investments (Amount in INR) 

Particulars 
Current Year Previous Year 

(1) Value of Investments - -

(i) Gross Value of Investments 
- -

(a) In India 738,652,855 407,128,295 

(b) Outside India - -

(ii) Provisions for Depreciation 
- -

(a) In India - -

(b) Outside India - -

(iii) Net Value of Investments 
- -

(a) In India 738,652,855 407,128,295 
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38 Additional information to the financial statements 

38.4.2 Exchange Traded Interest Rate (IR) Derivatives 

S.No. Particulars 

(Amount in INR) 
Amount 

(i) Notional principal amount of exchange traded IR derivatives undertaken 
during the year (instrument-wise) 

a) NIL 

b) NIL 

c) NIL 

(ii) Notional principal amount of exchange traded IR derivatives outstanding as 
on 31st March 2016 (instrument-wise) 

a) NIL 

b) NIL 

c) NIL 

(iii) Notional principal amount of exchange traded IR derivatives outstanding 
and not "highly effective" (instrument-wise) 

a) NIL 

b) NIL 

c) NIL 

(iv) Mark-to-market value of exchange traded IR derivatives outstanding and not "highly 
effective" (instrument-wise) 

a) NIL 

b) NIL 

c) NIL 

38.4.3 Disclosures on Risk Exposure in Derivatives 

Since the Company doesnot have any risk exposure in derivatives, this disclosure is not applicable in 
the Company. 

38.5 Disclosures relating to Securitisation 

Refer Note No. 34 of the financial statements. 
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38 Additional information to the financial statements 

Category 

(iii) Investments in Mortgage Backed 
Securities(MBS) and other securitised exposures -

a) Residential

b) Commercial Real Estates

Total Exposure to Real Estate Sector 

38.7.2 Exposure to Capital Market 

Particulars 

(i) Direct investment in equity shares, convertible 
bonds, convertible debentures and units of 
equity-oriented mutual funds the corpus of which 
is not exclusively invested in corporate debt; 

(ii) Advances against shares / bonds / debentures or other 
securities or  on clean basis to individuals 
for investment in shares (including IPOs / 
ESOPs), convertible bonds, convertible debentures, 
and units of equity-oriented mutual funds; 

(iii) Advances for any other purposes where shares 
or convertible bonds or convertible debentures or 
units of equity oriented mutual funds are taken 

as primary security; 

(iv) Advances for any other purposes to the extent secured 
by the collateral security of shares or 
convertible bonds or convertible debentures or 

units of equity oriented mutual funds i.e. where 
the primary security other than shares / convertible 
bonds / convertible debentures / units of equity 
oriented mutual funds' does not fully cover the 
advances; 

(v) Secured and unsecured advances to stockbrokers and 
guarantees issued on behalf of stockbrokers and 

market makers; 

(vi) Loans sanctioned to corporates against the security 
of shares / bonds / debentures or other securities or 

Current Year Previous year 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

(Amount in INR 

Current year Previous year 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 

NIL NIL 
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38 Additional information to the financial statements 

38.11.4 Ratings assigned by credit rating agencies and migration of ratings during the year 

Rating Purpose Financial Year 

Aye Finance FY 2018-19 

Private Limited by 
India Ratings & 
Research 

Fund based term FY 2018-19 
loan of INR 55.6 
crores by ICRA 

38.12 Additional Disclosures 

38.12.1 Provisions & Contingencies 

Rating Assigned Rating Outlook 

[IND] BBB+ Stable 

[ICRA] BBB Stable 

(Amount in ' Crore) 
Break up of 'Provisions and Contingencies' shown under Current Previous 
the head Expenditure in Profit and Loss Account 

Provisions for depreciation on Investment 

Provision towards NP A 

Provision made towards Income tax net of deferred tax 

Other Provision and Contingencies 

Provision for Standard Assets 

38.12.2 Draw Down from Reserves 

year 

-

13.97 

7.23 

Nil 

2.70 

The Company has not made any drawdown from the reserve during the year. 

year 

-

2.95 

-

Nil 

1.19 
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38 Additional information to the financial statements 

38.13.5 Movement of NP As 

Particulars 

(i) Net NP As to Net Advances (%) 

(ii) Movement ofNPAs (Gross) 

(a) Opening balance 

(b) Additions during the year 

(c) Reductions during the year 

(d) Closing balance 

(iii) Movement of Net NP As 

(a) Opening balance 

(b) Additions during the year 

(c) Reductions during the year 

(d) Closing balance 

(iv) Movement of provisions for NP As ( excluding provisions on 
standard assets) 

(a) Opening balance 

(b) Additions during the year 

(c) Reductions during the year 

(d) Closing balance 

38.14 Overseas Assets 

The Company does not own any assets outside the country. 

38.15 Off - balance sheet SPVs sponsored 

The Company does not have any off balance sheet SPV s sponsored. 

38.16 Disclosure of Complaints 

(Amount in ' Crore) 
Current 

Previous 
Year year 

0.42% 1.19% 

7.72 1.21 

17.91 7.70 

(7.01) (1.19) 

18.62 7.72 

4.99 0.60 

3.69 5.01 

(4.57) (0.62) 

4.11 4.99 

2.72 0.60 

14.22 2.69 

(2.43) (0.57) 

14.51 2.72 
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RELATED PARTY DISCLOSURES UNDER REGULATION 53 OF SEBI (LISTING OBLIGATION AND DISCOSURE 
REQUIREMENTS) REGULATIONS 2015 

 
S 

No. 

Name of the Related 

Party 

Nature of Transactions Disclosures of amounts at the 

year end and the maximum 

amount of loans/ advances/ 

Investments outstanding during 

the year (in INR) 

1 Holding Company  Loans and advances in the nature of loans to 

subsidiaries by name and amount. 

Nil 

Loans and advances in the nature of loans to 

associates by name and amount. 

Nil 

Loans and advances in the nature of loans to 

firms/companies in which directors are 

interested by name and amount. 

Nil 

Investments by the loanee in the shares of 

parent company and subsidiary company, 

when the company has made a loan or 

advance in the nature of loan. 

Nil 

2 Subsidiary Company Loans and advances in the nature of loans 

from Holding Company by name and 

amount. 

Nil 

Loans and advances in the nature of loans to 

associates by name and amount. 

Nil 

Loans and advances in the nature of loans to 

firms/companies in which directors are 

interested by name and amount. 

Nil 

 
Disclosure of transaction between the Company and any person or entity belonging to the 

promoter/promoter group which hold(s) 10% or more shareholding in the Company have been made as 

per  Indian Accounting Standard 18 in Note 27 of Notes to Account forming part of Financial Statements. 
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CORPORATE INFORMATION 

 

Registered Office 
M-5, Magnum House-I, Mezzanine Floor, Community centre Karampura,  
Opp. Milan Cinema, New Delhi-110015, Delhi, India 
CIN-U65921DL1993PTC283660 
Email: corporate@ayefin.com, finance@ayefin.com, 
Website: www.ayefin.com 
Tel No: 011-4308959 
 

Corporate Office 
809-812, 8th Floor, Vipul Square,  
B-Block, Sushant Lok-I, Gurugram-122009,  
Haryana, India 
Tel No: 0124-4844000 
 

Key Managerial Personnel (KMP) 
Mr. Ashish Sharma, Chief Financial Officer 
Ms. Tripti Pandey, Company Secretary 
 

Auditors 
Deloitte Haskins & Sells LLP 
 
Secretarial Auditors 
Brajesh Kumar & Associates 
 

Internal Auditors- 
KPMG 
 

Debenture Trustees 
1. Name:   VISTRA ITCL (INDIA) LTD 

Address IL&FS Financial Centre, Plot C- 22, G Block, BKC Road, Bandra Kurla Complex, 
Bandra East, Mumbai, Maharashtra – 400051 

Telephone:   022-26593535 
Attention:   Mr. Vishal Gusani, Asst. Manager (Trust operations) 
E-mail:   mumbai@vistra.com 

 
2. Name:   CATALYST TRUSTEESHIP LTD 

Address GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune, Maharashtra 
411038 

Telephone:   020 2528 0081 
Attention:   Ms. Aayushi Sanghavi, Manager 
E-mail:   aayushi.sanghavi@ctltrustee.com 

 
Registrar and Share Transfer Agent 

Name:   Karvy Fintech Pvt Ltd (BP ID- IN200800) 
Address : Karvy Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda,  
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Hyderabad-500 032, 
Attention:  Mr S P Venugopal (DGM - Corporate Registry) 
E-mail:   venu.sp@karvy.com 
 

Bankers 
HDFC Bank, RBL Bank, ICICI Bank, SBI Bank, Fincare Small Finance Bank, AU Small Finance Bank. 
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